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541 National Housing Corporation

(in MIlions of Kina)
Pl P 5 Year
No. Project Title Tot al 2006 2007 2008 2009 2010
2333 Housi ng Devel opnent 8.0 2.0 3.0 3.0
TOTAL _CAPI TAL _PRQIECTS 8.0 2.0 3.0 3.0
TOTAL 8.0 2.0 3.0 3.0
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541 Nati onal

Housi ng Cor porati on

AGENCY SUWMARY COF ALL PRQJIECTS

EXPENDI TURE PRQJECTI ONS AND FI NANCI NG REQUI REMENTS (K M | ['i ons)

PRQIECT COST

2004
Act ual

2005

5 Year
Tot al

2006

2007

2008

2009

2010

A

DI RECT PRQJECT COST
Current Expenditure
Per sonal Enol unents

Goods and Ot her Services
Current Transfers
Sub- Tot al
Capital Expenditure
Acqui sition of Existing Assets
Capi t al
Capital Transfers
Sub- Tot al

TOT DI RECT PRQJIECT COST
Techni cal Assi stance

Proj ect Preparation

Advi sory

Tr ai ni ng

Equi pnent
TOT TECHNI CAL ASSI STANCE
TOTAL PROJECT COST ( A+B)

For mati on

o | o

o | o

o | o

o | o

o | o

FI NANCI NG_SOURCES

o0

| DENTI FI ED FI NANCI NG

Di rect Project Financing:
Government Contributions:
a) Covernnent | nput

b) Self Generating Revenue
Loan
G ant

TOTAL DI RECT FI NANCI NG

Techni cal Assi stance
TOTAL FI NANCI NG ( C+D)

FI NANCI NG SOUGHT

Direct Project Cost (A-C)
Techni cal Assistance (B-D)

TOTAL FI NANCI NG SOUGHT
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Pl P NUMBER: 2333
PROJECT NAME: NATI ONAL HOUSI NG DEVELOPMENT

EXECUTI NG AGENCY: Nati onal Housing Corporation

PRQIECT OBJECTI VI ES:
To provide an affordabl e and durable | ow to nedi um covernant housing for Papua New Cui neans.

PRQIECT STATUS:
Proj ect commenced in 2004, contract has been awarded to two sucessful bidders who will start

construction work in md-novenber 2004. It is a nticipated that these units will be available
by May 2005. Two units have been conpleted. one 3 x 6 roons and 2 x 6 roons Tendder have been
awarded for two flats to be constructed in 2006.

PROQIECT COVPONENTS:

There are two mmjor conmponents to this project (a) Establishnent of a nortgage schene to
assi st Papua New Cui neans to purchase and own hones on a long termand (b) Construction of
2000 single famly, detached houses and self contained apartment units.

PRQIECT LOCATI ON:
Nation wide wth Port Mresby being targeted as a pilot project for 2004.

PROJIECT JUSTI FI CATI ON:
The decline in government funding of affordable houses coupled with increasing popul ation

growmh rates has resulted in a high denand for affordabl e acconpdation for Papua New Gui neans
of which this project attenpts to address.

PRQIECT CAPACI TY:
The National Housing Corporation has the capacity to nanage and inpl enent the project.

PRQJIECT BENEFI Cl ARI ES:
The project will benefit Papua New Cui neans and families w thout proper acconbdation.

PRQIECT SUSTAI NABI LI TY
The project will be sustained by the NHC through its recurrent costs and collection of

rentals fromtenants.



346

2333  NATI ONAL HOUSI NG DEVELOPMENT

ESTI MATED TOTAL PROQIECT COST 12, 000. 0 ESTI MATED DURATI ON OF THE PRQIECT 4.0 Years

EXPENDI TURE PRQIECTI ON AND FI NANCI NG REQUI REMENTS ( K 000)

PROQIECT COST

2004
Act ual

2005
Bugdet

5 Year
Tot al

2006

2007

2008

2009

2010

DI RECT PRQJECT COST
Current Expenditure
Personal Enol unents

Goods and O her Services
Current Transfers
Sub- Tot al
Capital Expenditure
Acqui sition of Existing Assets
Capi tal Formation
Capital Transfers
Sub- Tot al

A TOT DI RECT PROJECT COST
Techni cal Assi stance

Proj ect Preparation

Advi sory

Traini ng

Equi prent
B TOT TECHNI CAL ASSI STANCE
TOTAL PRQJECT COST (A+B)

2, 000.

8, 000.0

, 000.

, 000.

2, 000.

8, 000.

, 000.

, 000.

2, 000.

o |o

0
8,000.0

, 000.

o |o

, 000.

o |o

2, 000.

8, 000. 0

, 000.

, 000.

, 000.

FlI NANCI NG_SOURCES

| DENTI FI ED FI NANCI NC

Di rect Project Financing:
Government Contri butions:
a) Governnent | nput

b) Self Generating Revenue
Loan
Grant

TOTAL DI RECT FI NANCI NG

Techni cal Assi stance
TOTAL FI NANCI NG ( C+D)

D0

2, 000.

8, 000.0

, 000.

, 000.

2, 000.

8, 000. 0

, 000.

, 000.

2, 000.

8, 000. 0

2, 000.

3, 000.

3, 000.

FI NANCI NG SOUGHT

Direct Project Cost (A-C)
Techni cal Assi stance (B-D)

TOTAL _FI NANCI NG SOUGHT

CURRENT DONCR | NVOLVEMENT
None, project is wholly GoPNG funded

POTENTI AL DONOR | NVOLVEMENT

2006 Budget Votes for this PIP are :
HOUSI NG DEVELOPMENT PROGRAM

54124011203




