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1 If the real interest rate exceeds the real growth rate, rising interest 
payments will cause the debt to GDP ratio to rise and if the primary 
deficit is zero, the requirement to maintain a stable debt/GDP ratio, 
is that nominal GDP growth rate be greater than the nominal interest 
rate.  If the prevailing growth rate is negative (g-r < 0), and there is 
no matched reduction in the deficit then the Debt/GDP ratio is likely 
to rise.  This has been the case in PNG between 1995 – 2002.                           
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2 The World Bank Resources Center - Public Debt Management 
Group. 
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3 This issue is further discussed in section V. 
4 Bank of Papua New Guinea, Quarterly Economic Bulletin: 
December 2002 Issue Vol. XXX No 4. 
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Chart 2: Percentage Change in Debt Stocks and 
International Reserves
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5 This figure has been revised from the level published in the 2001 
Debt Bulletin due to revisions to the domestic debt data. 

Chart 1: Debt Stocks vs International Reserves
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Chart 3: Public Debt Outstanding / as a 
percentage of GDP
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Chart 3:  Medium Term Public Debt Stock Profile
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6 Measures the level of indebtedness relative to the country’s ability 
to repay through her export earnings. 
7 This criteria measures the ability of a country to service debt 
through internal revenue earnings – and could also indicate the 
number of years of revenue required to repay the entire debt stock. 

Chart 5: Key External Debt Ratios 1994 - 2002
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Chart 6: Emerging Priorities Ratios
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8 Any level below the lower margin of the threshold is desirable for 
Papua New Guinea 
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9 Government’s lending/on-lending is defined as funds lent/on-lent 
by Government to other entities for which payment is to be made at 
a future date.  In some instances, the Government takes up the 
exchange rate risk as a way of protecting the domestic entity.   

Chart 7: Key Domestic Debt Ratios
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Table B 
 
Governments Advances to Domestic Entities 

Entity  Kina Millions 

On-Lent Loans   

Agriculture Bank 86.62

PNG Power 226.04

PNG Harbours Board 37.82

TELIKOM 29.52

Total On-Lent Loans 380.00

    

Direct Government Loans 6.80

Provincial Governments 8.84

National Investors Scheme Loans 90.62

Other Loans   

Total Direct Lending 106.26
Total amounts owed to the 
Government 486.26

�

��� 4	��	� �� �
�	��	�
�) 
��1�

�

% �������
��� �������
����	����% ����������������$�

��	
��� �� ��
����)��
���
���
���
��
�����
����

	
����� 
���� ����
� ��� -.$G7/�1� � ������� ��� ��
�

                                                           
10 Waigani Public Accounts – Statement H 
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11 See Table 1 on PNG Debt Outstanding in  Statistical Annex 
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Table C:  NEW LOANS CONTRACTED IN 2002  
GRANT ELEMENT AND EFFECTIVE RATE OF INTEREST 

 Loan  Discount Grant ERI % 

Title/Description Currency Creditor Rate Elemen
t 

 

      

Nucleus Agro-Enterprises ADB 1889 (SF) XDR ADB 4.34 39.85 1.268 

Road Maintenance & Rehab.Pj. Ibrd 7119 USD IBRD 4.34 18.79 2.461 

Navigation Aids Phase Iii Kfw EUR KFWB 4.69 53.71 0.754 
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���� ��� � ��� � ��� ����� � ��� !�!� 	������$�

� ��
�����!!�!���������
�������	����
�G����������

�

                                                           
12 Maturity, Grace Period and Grant Element weighted by amount 
only 
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13 Debt Service to the Government of Australia rose by 275 percent 
for K21.3 million in 2001 to K79.8 million in 2002. 
T-Bills payments rose by 47 percent from K298.8 million in 2001 to 
K493 million in 2002. 
I-Stocks payments rose by 236 percent from K66.1 million in 2001 
to K202 million in 2002. 
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Chart 13: Redemption profile of 
domestic debt, 1994 - 2003
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15 A distinction is to be made between short-maturity foreign 
currency debt and a short-duration, long-maturity foreign 
currency debt.  In the event of a crisis a government with a short-
maturity debt is exposed to both currency and interest rate risks, 
because both interest and principal payments have to be refinanced 
at higher exchange and interest rates.  A short-duration, long 
maturity debt, however, exposes sovereign debt only to interest 
risks, because the principal does not necessarily have to be 
refinanced during the crisis. 

Chart 12: Monthly External Debt Service and 
Disbursement, 2002
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16 Upward movements indicate a depreciation of the Kina. 
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Chart 20:  Comparing Various Rates with Inflation
1996 - 2002
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Chart 21:  Level of Concessionality of PNG's Debt Stock
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17 The Inflation Tax refers to the capital losses suffered by money 
holders as a result of inflation.  It can be measured as  
 

IT = [(P – P-1)/P] (M/P) 
Where P is the inflation rate in period 1, and P-1 , the inflation rate in 
the previous period and (M/P) is the real money balance.  
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18 A scheme in which a borrower takes on too much debt (to 
increase current consumption, for example), then plans to repay it by 
borrowing the money needed for debt servicing, is known as the 
Ponzi scheme. 
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19 The author is aware that the impact of changes to the stock of 
domestic debt on economic variables could prove to be ambiguous 
and could depend on the nature of expenditure.   However, this 
paper is simply looking at the interplay between variables in relation 
to changes in domestic debt levels.   Additional work would be done 
on the relationship between the stock of domestic debt and inter-
temporal consumption and the Ricardian Equivalence.  
20 Published in the Federal Reserve Bank of Minneapolis Quarterly 
Review, Fall 1981, this article gave rise to an interesting controversy 
on the subject.  It was followed three years later by Michael Darby 
with “some Pleasant Monetarist Arithmetic,” Federal Reserve Bank 
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of Minneapolis Quarterly Review, Spring 1984.  Another voice to 
the debate was Benet McCallum in his “Are Bond Financed Deficits 
Inflationary?” Journal of Political Economy, February 1984. 
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T a b le  2 :   In f la t io n   
P e r io d In d ic e s In f .  R a te s

1 9 9 5 3 1 1 .9       
1 9 9 6 3 4 8 .1       1 1 .6                 
1 9 9 7 3 6 1 .9       4 .0                   
1 9 9 8 4 1 1 .0       1 3 .6                 
1 9 9 9 4 7 2 .4       1 4 .9                 
2 0 0 0 5 4 6 .1       1 5 .6                 
2 0 0 1 5 9 6 .8       9 .3                   
2 0 0 2 6 6 7 .3       1 1 .8                 

T a b le  3 :    M o n e y  S u p p ly
P e r io d C h a n g e s

1 9 9 4 1 ,8 6 0 .1    
1 9 9 5 2 ,0 6 8 .0    1 1 .2                 
1 9 9 6 2 ,7 3 6 .8    3 2 .3                 
1 9 9 7 3 ,1 0 1 .1    1 3 .3                 
1 9 9 8 3 ,2 1 2 .3    3 .6                   
1 9 9 9 3 ,5 0 0 .3    9 .0                   
2 0 0 0 3 ,7 4 7 .3    7 .1                   
2 0 0 1 3 ,9 0 4 .6    4 .2                    

T a b le  4 :   T a x  R e v e n u e
P e r io d K in a  M U S D  M  (e q u iv ) R e a l G ro w th

1 9 9 5 1 ,2 0 7 .2    9 1 0 .8                
1 9 9 6 1 ,5 2 6 .3    1 ,1 5 2 .8            2 6 .5 7
1 9 9 7 1 ,6 7 9 .5    1 ,1 7 0 .8            1 .5 6
1 9 9 8 1 ,5 9 8 .2    7 7 6 .1               -3 3 .7 1
1 9 9 9 1 ,9 2 0 .7    7 5 3 .3               -2 .9 4
2 0 0 0 2 ,3 1 4 .9    8 3 8 .7               1 1 .3 4
2 0 0 1 2 ,4 7 5 .9    7 3 6 .8               -1 2 .1 5
2 0 0 2 2 ,6 6 6 .7    6 6 6 .7               -9 .5 2

 
T a b le  5 :     F is c a l D e f ic it  a n d  D o m e s t ic  In te re s t

P e r io d D e f ic its D o m e s t ic  
 In te re s t

1 9 9 7 1 5 .4 0 2 0 2 .2               
1 9 9 8 -1 3 7 .4 0 2 2 6 .4               
1 9 9 9 -2 3 2 .3 0 2 6 7 .0               
2 0 0 0 -1 9 2 .3 0 2 8 0 .1               
2 0 0 1 -3 6 3 .0 0 2 5 8 .4               
2 0 0 2 -4 5 4 .3 0 2 5 9 .1               

S o u rc e :   B P N G  Q u a r te r ly  E c o n o m ic  B u lle t in s ,  D e c e m b e r  2 0 0 1 , a n d  M a rc h  1 9 9 9

E x te rn a l D e b t  B u lle t in ,  2 0 0 1  -  D e p a r tm e n t  o f  T re a s u ry

E c o n o m ic  P o lic y  U n it ,  D e p a r tm e n t  o f  T re a s u ry
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Summary 

Table 1: Papua New Guinea Public and Publicly Guaranteed Debt Flows and Stock, 1994 -2007 1/
(in millions of kina)

7/12/2004 12:01 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Total Debt Service Payments 1823.5 544.9 393.9 523.9 575.7 1099.7 1058.3 938.2 1206.6 1424.7 1335.8 1277.1 1183.9 1119.3
   Principal 1660.9 231.0 153.7 241.0 244.1 697.1 625.2 493.5 762.6 865.0 842.2 804.1 729.9 680.3
   Interest 162.5 313.9 240.2 282.9 331.6 402.6 433.1 444.7 444.0 559.7 493.6 473.0 454.0 439.0
   Disbursements 1647.6 209.4 378.0 316.3 255.3 0.0 679.6 1077.5 983.6 979.8 457.3 558.9 528.5 470.7
   DOD 2/ 3171.3 3560.4 3924.6 4622.5 5427.3 5812.3 6361.8 7944.8 8697.3 8315.5 7505.8 7260.8 7059.3 6848.7

Public
 External Debt Service Payments 3/ 320.4 286.5 197.6 287.5 308.4 365.2 445.2 542.1 548.7 617.3 580.4 517.4 441.8 405.8
   Principal 243.7 198.4 118.1 206.8 203.1 229.6 292.2 355.8 363.8 456.2 437.8 391.2 328.6 300.9
   Interest 76.7 88.1 79.5 80.8 105.2 135.6 153.0 186.3 184.9 161.1 142.6 126.2 113.2 104.9
   Disbursements 595.9 818.8 256.5 374.2 208.5 211.1 180.7 122.9
   DOD 1620.4 1782.0 1824.1 2204.5 2722.0 3634.6 4283.3 5294.1 5745.0 5150.0 4954.0 4774.0 4626.0 4447.0

 Domestic Debt Service Payments 1503.1 258.4 196.3 236.4 267.3 734.5 613.1 396.1 657.9 807.4 755.4 759.7 742.1 713.5
   Principal 1417.3 32.6 35.6 34.2 41.0 467.4 333.1 137.7 398.8 408.8 404.4 412.9 401.3 379.4
   Interest 85.8 225.8 160.7 202.2 226.4 267.0 280.1 258.4 259.1 398.6 351.0 346.8 340.8 334.1
   Disbursements 1647.6 209.4 378.0 316.3 255.3 0.0 83.7 258.7 727.1 605.6 248.8 347.8 347.8 347.8
   DOD 1430.0 1621.7 2028.2 2326.4 2605.5 2115.0 1959.6 2200.2 2494.3 2707.5 2551.8 2486.8 2433.3 2401.7

2192.0 2520.3 2691.0 2551.9 2486.7 2433.3 2401.7
Central Bank 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   Debt Service Payments
   Principal
   Interest
   Disbursements
   DOD 4/ 120.9 156.7 72.3 91.6 99.8 62.7 119.0 450.6 458.0 458.0 0.0 0.0 0.0 0.0

2691.0 2551.9 2486.7 2433.3 2401.7
16.5 -0.2 0.1 0.0 0.0

Source: Papua New Guinea authorities (Treasury -Financial Evaluation Division), and staff estimations and projections .

1/  Data as at end quarter 1 2003 data are actuals, while quarter 2 2003 onwards are forecasts.
2/ DOD is Disbursed Outstanding Debt
3/ All external loans were converted from various currencies into kina
4/ Central Bank 2003 figures are provisional and based on previous year stock.

����



Table 2. Papua New Guinea: Public and Publicly Guaranteed Debt Outstanding, 1994-2007 1/
(in millions of Kina)

12/7/04 12:03 PM 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Total 3,171 3,560 3,925 4,622 5,427 5,812 6,362 7,945 8,697 8,316 7,506 7,261 7,059 6,849
              

Central government 3,050 3,404 3,852 4,531 5,327 5,750 6,243 7,494 8,239 7,858 7,506 7,261 7,059 6,849

 External Debt 1,620 1,782 1,824 2,204 2,722 3,635 4,283 5,294 5,745 5,150 4,954 4,774 4,626 4,447

Multilateral creditors 999 1,086 1,072 1,404 1,707 2,151 2,427 3,216 3,377 3,061 3,233 3,237 3,217 3,152
World Bank group 490 488 481 658 753 901 1,061 1,448 1,459 1,311 1,252 1,219 1,178 1,130
ADB 418 492 487 636 805 1,080 1,188 1,558 1,683 1,532 1,735 1,777 1,801 1,798
EU 52 65 63 72 99 160 167 198 220 205 233 231 228 217
Other 39 41 40 37 50 10 12 11 15 13 13 10 10 7

Bilateral 416 560 605 682 898 1,368 1,754 1,966 2,173 1,942 1,553 1,368 1,259 1,164
Australia 12 79 82 47 7 3 262 378 398 358 114 21 9 9
China & Taiwan 9 6 7 10 21 34 46 57 49 44 35 30 27 23
Japan 349 420 466 571 806 1,206 1,299 1,413 1,572 1,394 1,278 1,206 1,129 1,051
Other 46 54 49 55 63 125 147 119 154 146 126 111 94 81

         
Commercial creditors 205 136 147 119 117 116 102 112 195 147 168 169 150 131

Banks 177 110 110 80 81 84 92 75 45 18 0 0 0 0
Other 28 27 37 39 36 32 11 37 150 129 168 169 150 131

 Domestic Debt 1,430 1,622 2,028 2,326 2,606 2,115 1,960 2,200 2,494 2,708 2,552 2,487 2,433 2,402
ODD 6 16 39 73 106 99 152 76 58 51 45 34 19 13
Tbills 2/ 1,008 1,218 1,615 1,932 2,187 1,775 1,579 1,749 2,169 2,483 2,384 2,384 2,384 2,384

    I-Stock 416 388 354 320 286 240 206 374 284 173 123 69 31 5
    Adjustments 3/ 0.0 0.5 19.8 1.9 26.8 0.2 22.1 1.3 -16.4 0.0 -0.1 0.0 0.0 0.0

418.8 319.8

Central bank 4/ 121 157 72 92 100 63 119 451 458 458 0 0 0 0
IMF liabilities 16 63 68 88 97 63 119 425 454 454 0 0 0 0
Other 105 93 5 4 3 0 0 25 4 4 0 0 0 0

Exchange Rate (at year end) 5/ 1.1786 1.3351 1.3468 1.7522 2.0964 2.6954 3.0722 3.8095 4.0193 3.6563 3.6563 3.6563 3.6563 3.6563

Source: Papua New Guinea authorities (Treasury -Financial Evaluation Division), and staff estimations and projections (Statement G, CS-DRMS)

    1/ All calculations based on contracted debt, and excluding new money (for example for program financing).
    2/  Tbills stock forecast assumptions are on Roll over of maturing stock given the current trend.
    3/  Adjustments are made to opening balances after changes were made from previous year-end balances.  
    4/  Central Bank Debt Stock for 2003 are assumption based on previous year debt stock.

5/  Exchange rate shows number of kina to 1 US Dollar. The exchange rate for 2003 is at end of quarter 1 (31/03/03).
         Data as at end quarter 1 2003 are actuals, while quarter 2 2003 onwards are forecasts. The 2003 stock are as end of March 2003. ����



Table 3:  CS-DRMS Report 306
AVERAGE TERMS OF NEW COMMITMENTS BY CATEGORY
for the calendar year 2002

2002
BILATERAL

INTEREST (%) 0.8
MATURITY (Years) 38.8
GRACE PERIOD (Years) 9.3
GRANT ELEMENT (%) 53.7

MULTILATERAL

INTEREST (%) 2.3
MATURITY (Years) 21.3
GRACE PERIOD (Years) 5.8
GRANT ELEMENT (%) 21.2

ALL CREDITORS

INTEREST (%) 2.2
MATURITY (Years) 22.2
GRACE PERIOD (Years) 6
GRANT ELEMENT (%) 22.9

Notes: Data shown for Publicly Guaranteed Long Term External Debt Only
Agreement date used for determing year of loan
Interest weighted by time and amount
Maturity, Grace Period and Grant Element Weighted by amount only
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Table 4:  CS-DRMS Report 671 Papua New Guinea
COMPOSITION OF DEBT BY ECONOMIC SECTOR
for the calendar years 2001 - 2004 in millions of Kina

2001  2002  2003  2004  
ECONOMIC SECTOR

% of % of % of % of
DOD DOD DOD DOD DOD DOD DOD DOD

Agriculture bank 164,061      3.1          174,850.0     3.0          150,897      2.9          142,725.0     2.9          
Agriculture 363,991      6.9          398,453.0     6.9          350,163      6.7          334,968.0     6.7          
Budget support 363,483      6.9          416,598.0     7.3          354,484      6.8          310,126.0     6.2          
Defence 5,967          0.1          49.0              -          -              -          - -
Environment & conservation - - 2,707.0         0.1          12,356        0.2          21,376.0       0.4          
Energy 353,670      6.7          354,053.0     6.2          299,688      5.8          266,420.0     5.4          
Employment 6,316          0.1          14,882.0       0.3          31,642        0.6          50,748.0       1.0          
Education 239,256      4.6          233,368.0     4.1          182,090      3.5          168,676.0     3.4          
Economic recovery 456,638      8.7          456,490.0     8.0          336,055      6.5          238,569.0     4.8          
Fisheries 14,602        0.3          18,102.0       0.3          21,161        0.4          23,413.0       0.5          
Harbours board 75,981        1.4          72,533.0       1.3          58,586        1.1          52,186.0       1.1          
Health 327,380      6.2          357,123.0     6.2          330,768      6.4          326,096.0     6.6          
Housing 67,677        1.3          45,439.0       0.8          17,715        0.3          -                -          
Industrial development 29,404        0.6          32,600.0       0.6          29,042        0.6          28,246.0       0.6          
Infrastructure development - - 149,665.0     2.6          153,628      3.0          167,946.0     3.4          
Lands & physical plan. 36,383        0.7          33,242.0       0.6          25,561        0.5          20,881.0       0.4          
Minerals and energy 11,656        0.2          12,975.0       0.2          11,473        0.2          11,071.0       0.2          
Manufacturing 19,089        0.4          20,140.0       0.4          16,031        0.3          11,451.0       0.2          
Mining 3,097          0.1          12,102.0       0.2          20,075        0.4          26,670.0       0.5          
Multiple sector support 503,017      9.6          548,647.0     9.6          498,019      9.6          497,883.0     10.0        
Other 98,023        1.9          109,775.0     1.9          109,885      2.1          117,117.0     2.4          
Petroleum 42,087        0.8          47,577.0       0.8          46,662        0.9          48,565.0       1.0          
Primary industry 263,830      5.0          275,867.0     4.8          243,894      4.7          233,331.0     4.7          
Post and telecom 44,296        0.8          56,952.0       1.0          53,151        1.0          48,304.0       1.0          
Provinces 124,547      2.4          130,585.0     2.3          110,103      2.1          102,833.0     2.1          
Public service 179,057      3.4          184,611.0     3.2          291,562      5.6          286,790.0     5.8          
Structural adjustment 114,557      2.2          107,275.0     1.9          85,411        1.6          73,236.0       1.5          
Sports & recreation 17,786        0.3          9,703.0         0.2          7,200          0.1          5,575.0         0.1          
Transport 1,209,219   23.0        1,323,723.0  23.0        1,162,667   22.4        1,115,253.0  22.4        
Works 67,062        1.3          81,843.0       1.4          128,268      2.5          177,248.0     3.6          
Water supply 56,981        1.1          63,363.0       1.1          64,149        1.2          70,542.0       1.4          

Total 5,259,113   5,745,197     5,202,388   4,978,244     
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Table 5: CS-DRMS Report 708 Papua New Guinea
DEBT BY USE OF FUNDS AND INDIVIDUAL CREDITOR

for the calendar year 2002 in thousands of kina
Disbursed Transactions during 2002 Disbursed

Outstanding Outstanding
Debt at Disburse- Commit- Cancella- Principal Parity Debt at

Creditor/Country 31/12/2001 ments ments tions RepaymentsChange 31/12/2002
(1) PROGRAMME (PG)

Australia (AU) 383,444       -           -           -          49,550     64,343     398,237      
Japan (JP) 427,554       -           -           -          14,204     70,643     483,994      
Asian Development Bank (ADB) 325,173       905          -           -          3,175       19,709     342,612      
International Bank For Reconstruction & Development (IBRD)681,637       -           -           -          24,754     34,946     691,829      

Total - Programme 1,817,809    905          -           -          91,683     189,641   1,916,671   

(2) PROJECT (PJ)

Australia (AU) 194              -           -           -          195          227-          227             
China (CN) 37,119         -           -           -          -           11,099-     26,019        
Fed.Republic of Germany (DE) 65,040         24,454     10,039     -          8,161       13,902     95,235        
Spain (ES) 5,967           -           -           -          5,886       129-          49               
France (FR) 2,374           -           -           -          307          551          2,618          
Japan (JP) 985,653       -           -           -          58,944     161,563   1,088,272   
Korean Dem.People's Rep. (KP) 38,663         3,005       -           3,339      1,394       4,528       44,801        
Kuwait (KW) 11,646         -           -           -          1,609       876          10,913        
Malaysia (MY) 67,677         -           -           -          25,401     3,163       45,439        
Republic of China (RC) 23,454         -           -           -          1,454       1,290       23,290        
United Kingdom (UK) 1,612           135,761   -           -          1,530       13,823     149,665      
Asian Development Bank (ADB) 1,228,905    54,317     21,282     6,820      67,533     124,817   1,340,506   
European Community (EC) (EECM) 171,323       173          -           -          3,977       42,216     209,735      
European Investment Bank (EIBK) 19,625         -           -           -          9,302       102          10,426        
International Bank For Reconstruction & Development (IBRD)431,069       36,415     161,292   52,956    67,517     19,124     419,092      
International Development Association (IDAS) 334,840       -           -           -          13,589     27,219     348,470      
International Fund For Agriculture Development (IFAD) 13,305         1,490       -           -          2,367       1,892       14,321        
The OPEC Fund For International Development (OPEC) -              -           -           -          -           -           -              
Union Bank Of Switzerland (UBFS) 2,839           -           -           4,401      2,934       95            -              

Total - Project 3,441,304    255,615   192,612   67,516    272,100   403,706   3,828,526   

TOTAL 5,259,113    256,520   192,612   67,516    363,783   593,347   5,745,197   

Notes [1] Only external loans included in the report.
Short-term debt, grouped loans and commercial papers are excluded from the report
Parity change is + for increases to Outstanding Debt - for decreases ����



Table 6. Papua New Guinea Public and Publicly Guaranteed Debt Service, 1994 - 2007
(in millions of Kina)

12/7/04 12:11 PM 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Total
Principal
Interest

Total Central government 1823.5 544.9 393.9 523.9 575.7 1099.7 1058.3 938.2 1206.6 1424.7 1335.8 1277.1 1183.9 1119.3
Principal 1660.9 231.0 153.7 241.0 244.1 697.1 625.2 493.5 762.6 865.0 842.2 804.1 729.9 680.3
Interest 162.5 313.9 240.2 282.9 331.6 402.6 433.1 444.7 444.0 559.7 493.6 473.0 454.0 439.0

External Debt 320.4     286.5     197.6     287.5     308.4     365.2 445.2 542.1 548.7 617.3 580.4 517.4 441.8 405.8
Principal 243.7     198.4     118.1     206.8     203.1     229.6 292.2 355.8 363.8 456.2 437.8 391.2 328.6 300.9
Interest 76.7       88.1       79.5       80.8       105.2     135.6 153.0 186.3 184.9 161.1 142.6 126.2 113.2 104.9

Multilateral creditors 82.7 112.9 111.5 113.5 166.0 229.6 263.9 303.2 292.3 268.1 249.8 258.5 269.8 253.2
Principal 42.4 58.2 64.0 66.8 100.4 144.7 166.8 191.2 192.3 185.9 172.7 184.6 198.7 185.7
Interest 40.3 54.7 47.5 46.8 65.6 84.9 97.1 112.0 100.0 82.2 77.1 73.9 71.1 67.5

World Bank group 48.7 67.0 68.1 70.1 103.1 135.8 149.9 159.6 150.4 139.7 123.0 130.9 136.3 119.1
Principal 26.2 35.9 41.9 43.1 65.6 90.8 99.2 110.5 105.9 100.6 86.9 97.4 105.2 90.7
Interest 22.5 31.1 26.3 27.0 37.5 45.0 50.7 49.1 44.5 39.1 36.1 33.5 31.1 28.4

ADB 26.5 37.8 34.2 35.5 51.8 77.1 96.5 118.1 121.9 108.1 109.7 113.8 119.7 119.0
Principal 10.7 16.6 16.6 18.0 26.4 41.5 54.1 67.4 70.6 68.5 71.8 76.6 82.9 82.9
Interest 15.8 21.2 17.6 17.5 25.4 35.6 42.4 50.7 51.3 39.6 37.9 37.2 36.8 36.1

Other 7.5 8.1 9.2 8.0 11.2 16.7 17.5 25.5 20.0 20.3 17.1 13.8 13.8 15.1
Principal 5.5 5.7 5.5 5.7 8.4 12.4 13.5 13.3 15.8 16.8 14.0 10.6 10.6 12.1
Interest 2.0 2.4 3.6 2.3 2.7 4.3 4.0 12.2 4.2 3.5 3.1 3.2 3.2 3.0

Bilateral 32.4 40.6 42.8 86.6 107.3 90.0 142.6 186.7 216.5 298.3 299.0 237.6 150.8 131.7
Principal 17.9 22.2 20.6 61.7 77.6 51.2 95.2 119.6 137.2 223.9 236.4 187.8 111.1 96.4
Interest 14.5 18.4 22.2 24.9 29.8 38.8 47.3 67.0 79.3 74.4 62.6 49.8 39.7 35.3

Australia 2.9 3.1 8.4 46.3 48.4 0.8 0.6 21.3 79.9 158.0 159.8 101.7 13.8 0.7
Principal 1.3 2.1 3.2 39.6 43.4 0.0 0.6 0.4 49.8 131.0 141.3 92.9 12.0 0.0
Interest 1.7 1.1 5.1 6.7 5.0 0.8 0.0 21.0 30.1 27.0 18.5 8.8 1.8 0.7

China 0.0 0.0 0.0 0.0 0.0 0.0 0.6 2.7 2.4 5.3 5.5 5.4 4.5 4.5
Principal 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.5 1.5 4.5 4.8 4.8 3.9 3.9
Interest 0.0 0.0 0.0 0.0 0.0 0.0 0.6 1.1 0.9 0.8 0.7 0.6 0.6 0.6

Japan 23.0 31.0 28.7 34.3 49.9 77.4 137.3 149.3 116.3 115.1 111.0 108.7 111.8 109.4
Principal 11.3 15.5 13.6 17.9 27.9 42.3 92.2 108.2 73.0 73.2 72.0 72.0 77.3 77.3
Interest 11.7 15.5 15.1 16.5 22.0 35.0 45.2 41.1 43.3 41.9 39.0 36.7 34.5 32.1

Other 6.5 6.5 5.8 6.0 9.0 11.9 4.3 13.3 17.9 19.9 22.7 21.8 20.7 17.1
Principal 5.3 4.6 3.8 4.2 6.3 8.9 2.8 9.5 12.9 15.2 18.3 18.1 17.9 15.2
Interest 1.2 1.9 2.0 1.8 2.7 3.0 1.5 3.8 5.0 4.7 4.4 3.7 2.8 1.9

Other Commercial 205.3 133.0 43.2 87.4 35.0 45.6 38.7 52.2 39.9 50.9 31.6 21.3 21.2 20.9
Principal 183.4 118.0 33.5 78.3 25.2 33.7 30.1 45.0 34.3 46.4 28.7 18.8 18.8 18.8
Interest 21.9 15.0 9.7 9.1 9.9 11.9 8.6 7.2 5.6 4.5 2.9 2.5 2.4 2.1

Banks 199.4 125.9 36.4 77.1 21.4 27.8 28.9 44.2 30.6 25.1 18.0 0.0 0.0 0.0
Principal 179.6 113.2 28.6 70.1 14.7 19.1 21.5 37.7 28.4 23.9 17.7 0.0 0.0 0.0
Interest 19.8 12.7 7.8 7.0 6.7 8.6 7.4 6.5 2.2 1.2 0.3 0.0 0.0 0.0

Other 5.9 7.1 6.9 10.3 13.6 17.8 9.8 8.0 9.3 25.8 13.6 21.3 21.2 20.9
Principal 3.8 4.8 5.0 8.2 10.5 14.6 8.6 7.2 5.9 22.5 11.0 18.8 18.8 18.8
Interest 2.1 2.3 1.9 2.1 3.1 3.2 1.2 0.8 3.4 3.3 2.6 2.5 2.4 2.1

 Domestic Debt 1503.1 258.4 196.3 236.4 267.3 734.5 613.1 396.1 657.9 807.4 755.4 759.7 742.1 713.5
  Principal 1417.3 32.6 35.6 34.2 41.0 467.4 333.1 137.7 398.8 408.8 404.4 412.9 401.3 379.4
  Interest 85.8 225.8 160.7 202.2 226.4 267.0 280.1 258.4 259.1 398.6 351.0 346.8 340.8 334.1

    ODD 7.1 5.9 4.3 9.3 26.5 27.3 19.5 37.2 16.8 14.3 11.3 15.5 18.1 6.8
        Principal 5.7 4.6 1.6 0.2 7.0 10.0 3.3 14.6 8.3 6.3 6.3 11.1 15.5 5.5
        Interest 1.5 1.2 2.7 9.1 15.2 17.3 16.1 22.6 8.5 8.0 5.0 4.4 2.6 1.3
     Tbills 1424.2 184.6 122.1 160.7 1891.6 637.1 535.2 298.8 439.1 633.2 678.3 678.3 678.3 678.3
        Principal 1383.6 0.0 0.0 0.0 0.0 411.6 289.7 89.1 227.5 271.4 347.8 347.8 347.8 347.8
        Interest 40.6 184.6 122.1 160.7 184.0 225.5 245.5 209.7 211.6 361.8 330.5 330.5 330.5 330.5
     I-Stock 71.7 67.9 70.0 66.5 276.1 70.0 58.5 60.1 202.0 159.9 65.8 65.9 45.7 28.4
        Principal 28.0 28.0 34.0 34.0 34.0 45.8 40.0 34.0 163.0 131.1 50.3 54.0 38.0 26.1
        Interest 43.7 39.9 36.0 32.5 27.2 24.3 18.5 26.1 39.0 28.8 15.5 11.9 7.7 2.3

Memorandum items:
Public debt service ratio
Public debt ratio/government revenues
Overall debt service ratio

   * Book value estimates used for ADB and IBRD Pooled loans in 2003
   * 2003 Quarter 1 data are actuals, while 2003 Quarter 2 onwards are projections.

Sources: Papua New Guinea authorities (Financial Evaluation Division), and staff estimates and projections (Statement G, CS-DRMS). ���



Table 7. Papua New Guinea Projected Central Government Loan Disbursements and Cash Grants
(in millions of kina)

7/12/2004 13:01 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Total loan disbursements 1,647.6 223.4 403.0 348.3 268.4 3.4 133.5 1,216.6 983.6 979.9 457.3 558.9 528.5 470.7

  

Total Central government External Loan Disbursements 0.0 0.0 0.0 0.0 0.0 0.0 0.0 818.8 256.5 374.2 208.5 211.1 180.7 122.9
Projects 0.0 0.0 0.0 0.0 0.0 0.0 0.0 658.0 255.6 245.8 208.5 211.1 180.7 122.9
Exceptional/budget financing 0.0 0.0 0.0 0.0 0.0 0.0 0.0 160.8 0.9 128.4 0.0 0.0 0.0 0.0

Multilateral creditors 0.0 0.0 0.0 0.0 0.0 0.0 0.0 545.6 93.2 321.1 177.3 188.6 178.4 121.2
Projects 0.0 0.0 0.0 0.0 0.0 0.0 0.0 425.2 92.3 192.7 177.3 188.6 178.4 121.2
Exceptional/budget financing 0.0 0.0 0.0 0.0 0.0 0.0 0.0 120.4 0.9 128.4 0.0 0.0 0.0 0.0

World Bank group 0.0 0.0 0.0 0.0 0.0 0.0 0.0 338.6 36.3 59.2 53.6 64.7 64.7 41.9
Projects 274.1 36.3 59.2 53.6 64.7 64.7 41.9
Exceptional/budget financing 64.5 0.0 0.0 0.0 0.0 0.0 0.0

ADB 0.0 0.0 0.0 0.0 0.0 0.0 0.0 201.0 55.2 236.7 103.2 117.7 107.5 79.3
Projects 148.1 54.3 108.3 103.2 117.7 107.5 79.3
Exceptional/budget financing 52.9 0.9 128.4 0.0 0.0 0.0 0.0

Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6.1 1.7 25.2 20.5 6.2 6.2 0.0
Projects 3.0 1.7 25.2 20.5 6.2 6.2 0.0
Exceptional/budget financing 3.0 0.0 0.0 0.0 0.0 0.0 0.0

Bilateral 0.0 0.0 0.0 0.0 0.0 0.0 0.0 273.1 27.5 12.6 5.8 2.8 2.3 1.7
Projects 0.0 0.0 0.0 0.0 0.0 0.0 0.0 232.8 27.5 12.6 5.8 2.8 2.3 1.7
Exceptional/budget financing 0.0 0.0 0.0 0.0 0.0 0.0 0.0 40.4 0.0 0.0 0.0 0.0 0.0 0.0

Australia 0.0 0.0 0.0 0.0 0.0 0.0 0.0 76.2 0.0 0.0 0.0 0.0 0.0 0.0
Projects 76.2 0.0 0.0 0.0 0.0 0.0 0.0
Exceptional/budget financing 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Japan 0.0 0.0 0.0 0.0 0.0 0.0 0.0 176.0 0.0 0.0 0.0 0.0 0.0 0.0
Projects 135.6 0.0 0.0 0.0 0.0 0.0 0.0
Exceptional/budget financing 40.4 0.0 0.0 0.0 0.0 0.0 0.0

China & Taiwan 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Projects 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Exceptional/budget financing 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 21.0 27.5 12.6 5.8 2.8 2.3 1.7
Projects 21.0 27.5 12.6 5.8 2.8 2.3 1.7
Exceptional/budget financing 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Commercial creditors 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 135.8 40.5 25.4 19.7 0.0 0.0
Banks 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other 0.0 135.8 40.5 25.4 19.7 0.0 0.0

   Domestic Loan Disbursements 1,647.6 223.4 403.0 348.3 268.4 3.4 133.5 397.8 727.1 605.7 248.8 347.8 347.8 347.8
ODD 0.0 14.0 25.0 32.0 13.1 3.4 49.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Tbills 1,647.6 209.4 378.0 316.3 255.3 0.0 83.7 258.7 647.9 585.4 248.8 347.8 347.8 347.8

    I-Stock 0.0 0.0 0.0 0.0 0.0 0.0 0.0 139.1 79.2 20.2 0.0 0.0 0.0 0.0
27.1 -1,392.3 81.2

Source: Papua New Guinea authorities (Treasury -Financial Evaluation Division), and staff estimations and projections (Statement G, CS-DRMS)

   1/ 2002 and 2003 Quarter 1 data are actuals, while 2003 Quarter 2 onwards are projections. ����



Table 8a: CS-DRMS Report 352
SUMMARY DEBT DATA
for the calendar years 2000 - 2003 in millions of Kina 1/

CREDITOR CATEGORY 2000 2001 2002

DISBURSED OUTSTANDING DEBT 6,361.83    7,944.83     8,697.28        

DISBURSEMENTS 679.56       1,077.48     983.57           

PRINCIPAL REPAYMENTS 625.22       340.83        762.20           

NET FLOWS ON DEBT 54.35         736.65        221.37           

INTEREST PAYMENTS 433.06       363.63        442.81           

NET TRANSFERS ON DEBT 378.71-       373.02        221.44-           

TOTAL DEBT SERVICE 1,058.27    704.46        1,205.01        

Notes:  1/ Data includes External and Domestic Debt

Table 8b: CS-DRMS Report 352
SUMMARY EXTERNALDEBT DATA
for the calendar years 2000 - 2003 in millions of Kina 1/

CREDITOR CATEGORY 2000 2001 2002

DISBURSED OUTSTANDING DEBT 4,283.30    5,294.10     5,745.00        

DISBURSEMENTS 595.90       818.80        256.50           

PRINCIPAL REPAYMENTS 292.20       203.10        363.40           

NET FLOWS ON DEBT 303.70       615.70        106.90-           

INTEREST PAYMENTS 153.00       105.20        183.70           

NET TRANSFERS ON DEBT 150.70       510.50        290.60-           

TOTAL DEBT SERVICE 445.20       308.30        547.10           

Table 8c: CS-DRMS Report 352
SUMMARY DOMESTIC DEBT DATA
for the calendar years 2000 - 2003 in millions of Kina 1/

CREDITOR CATEGORY 2000 2001 2002

DISBURSED OUTSTANDING DEBT 1,959.60    2,200.20     2,494.30        

DISBURSEMENTS 83.70         258.70        727.10           

PRINCIPAL REPAYMENTS 333.10       137.70        398.80           

NET FLOWS ON DEBT 249.40-       121.00        328.30           

INTEREST PAYMENTS 280.10       258.40        259.10           

NET TRANSFERS ON DEBT 529.50-       137.40-        69.20             

TOTAL DEBT SERVICE 613.20       396.10        657.90           
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Table 9: CS-DRMS Report 653 Papua New Guinea
EXTERNAL DEBT - DRAWINGS, AMORTISATIONS AND INTEREST (MONTHLY)

for the calendar year 2002 in millions of Kina
Jan-02 Feb-02 Mar-02 Apr-02 May-02 Jun-02 Jul-02 Aug-02 Sep-02 Oct-02 Nov-02 Dec-02

Disbursements 9.0 38.9 11.3 31.4 42.7 10.3 7.9 6.6 3.4 9.1 73.3 12.7 256.6

Principal Repayments 22.3 34.1 23.0 37.0 23.0 8.0 17.7 48.7 38.8 44.0 28.7 38.5 363.8

Interest Payments 7.7 13.8 11.8 13.6 19.0 2.7 38.4 25.6 6.6 14.6 22.3 3.2 179.3

Other Payments 0.6 1.6 0.1 0.0 0.4 0.9 1.2 0.6 0.2 0.1 0.2 0.0 5.9

Total Debt Service 30.6 49.5 34.9 50.6 42.4 11.6 57.3 74.9 45.6 58.7 51.2 41.7 549.0

Source: CS-DRMS
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Table 10: CS-DRMS Report 652 Papua New Guinea
EXTERNAL DEBT OUTSTANDING BY ORIGINAL MATURITIES
for the calendar years 2002 - 2011 in millions of Kina  

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

1. TOTAL - PUBLIC DEBT 7,073.7   6,021.9   5,584.0   5,192.8   4,864.2   4,564.0          4,253.0          3,935.7         3,612.8         3,300.6          

Disbursed 5,745.5   5,202.4   4,978.2   4,797.1   4,643.2   4,464.9          4,253.0          3,935.7         3,612.8         3,300.6          
Undisbursed 1,328.2   819.6      605.8      395.7      221.1      99.1               -                -                -                -                 

1 - 5 years 40.6        13.2        1.1          0.4          -          -                -                -                -                -                 
Disbursed 40.6        13.2        1.1          0.4          - - - - - -
Undisbursed - - - - - - - - - -

>5 - 10 years 448.7      294.8      142.9      40.1        18.5        10.3               5.6                 2.2                -                -                 
Disbursed 433.0      290.3      142.5      40.1        18.5        10.3               5.6                 2.2                -                -
Undisbursed 15.7        4.5          0.5          -          -          -                -                - - -

>10 - 15 years 615.5      522.2      488.4      452.3      414.3      375.1             334.4             292.0            248.6            205.4             
Disbursed 379.9      477.1      468.7      452.3      414.3      375.1             334.4             292.0            248.6            205.4             
Undisbursed 235.6      45.1        19.7        -          -          -                -                -                -                -                 

>15 years 5,968.9   5,191.7   4,951.6   4,700.1   4,431.4   4,178.6          3,913.0          3,641.6         3,364.2         3,095.2          
Disbursed 4,892.1   4,421.7   4,366.0   4,304.4   4,210.3   4,079.5          3,913.0          3,641.6         3,364.2         3,095.2          
Undisbursed 1,076.9   770.0      585.6      395.7      221.1      99.1               -                -                -                -                 

2. TOTAL - PRIVATE DEBT NA NA NA NA NA NA NA NA NA NA
Disbursed NA NA NA NA NA NA NA NA NA NA
Undisbursed NA NA NA NA NA NA NA NA NA NA

TOTAL -  1 & 2 7,073.7   6,021.9   5,584.0   5,192.8   4,864.2   4,564.0          4,253.0          3,935.7         3,612.8         3,300.6          
Disbursed 5,745.5   5,202.4   4,978.2   4,797.1   4,643.2   4,464.9          4,253.0          3,935.7         3,612.8         3,300.6          
Undisbursed 1,328.2   819.6      605.8      395.7      221.1      99.1               -                -                -                -                 

Notes: NA = Not Available
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Table 11: CS-DRMS Report 654 Papua NewGuinea
DEBT OUTSTANDING BY REMAINING MATURITIES
for the calendar years 2003 - 2012 in millions of Kina  

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

1. TOTAL - PUBLIC DEBT 6,021.9   5,584.0   5,192.8   4,864.2   4,564.0   4,253.0   3,935.7   3,612.8   3,300.6  2,991.0   

Disbursed 5,202.4   4,978.2   4,797.1   4,643.2   4,464.9   4,253.0   3,935.7   3,612.8   3,300.6  2,991.0   
Undisbursed 819.6      605.8      395.7      221.1      99.1        -          -          -          -         -          

< 1 year 11.0        -          -          -          -          -          -          -          -         -          
Disbursed 11.0        - - - - - - - - -
Undisbursed -          - - - - - - - - -

1 - 2 years 38.9        -          -          -          -          -          -          -          -         -          
Disbursed 38.9        -          - - - - - - - -
Undisbursed -          -          - - - - - - - -

>2 - 3 years 183.3      67.7        0.4          -          -          -          -          -          -         -          
Disbursed 183.3      67.7        0.4          -          - - - - - -
Undisbursed -          -          -          - - - - - - -

>3 - 4 years 154.4      97.8        40.6        4.2          -          -          -          -          -         -          
Disbursed 154.4      97.8        40.6        4.2          -          - - - - -
Undisbursed -          -          -          -          -          - - - - -

>4 - 5 years -          -          -          -          -          -          -          -          -         -          
Disbursed - - - - - - - - - -
Undisbursed - - - - - - - - - -

>5 - 10 years 535.3      463.3      387.9      310.8      235.9      161.7      91.0        40.8        14.6       3.3          
Disbursed 509.9      450.2      381.6      310.8      235.9      161.7      91.0        40.8        14.6       3.3          
Undisbursed 25.4        13.0        6.3          -          -          -          -          -          -         -          

>10 - 15 years 1,090.1   1,045.3   968.7      889.0      807.1      722.4      633.6      540.7      443.9     343.0      
Disbursed 1,043.1   1,025.5   968.6      889.0      807.1      722.4      633.6      540.7      443.9     343.0      
Undisbursed 47.0        19.8        0.1          -          -          -          -          -          -         -          

> 15 years 4,008.9   3,910.0   3,795.4   3,660.3   3,520.9   3,368.9   3,211.1   3,031.4   2,842.1  2,644.7   
Disbursed 3,261.8   3,337.0   3,406.0   3,439.2   3,421.9   3,368.9   3,211.1   3,031.4   2,842.1  2,644.7   
Undisbursed 747.2      572.9      389.4      221.1      99.1        -          -          -          -         -          

2. TOTAL - PRIVATE DEBT NA NA NA NA NA NA NA NA NA NA
Disbursed NA NA NA NA NA NA NA NA NA NA
Undisbursed NA NA NA NA NA NA NA NA NA NA

TOTAL -  1 & 2 6,021.9   5,584.0   5,192.8   4,864.2   4,564.0   4,253.0   3,935.7   3,612.8   3,300.6  2,991.0   
Disbursed 5,202.4   4,978.2   4,797.1   4,643.2   4,464.9   4,253.0   3,935.7   3,612.8   3,300.6  2,991.0   
Undisbursed 819.6      605.8      395.7      221.1      99.1        -          -          -          -         -          

Notes: NA = Not Available ����



Table 12:  CS-DRMS Report 670 Papua New Guinea
CURRENCY COMPOSITION OF DEBTOF DEBT [1]
for the calendar years 2002 - 2005 in Kina (L) and Foreign Currency (F)

2002  2003  2004  2005
CURRENCY

% of % of % of % of
DOD (L) DOD (F) DOD DOD (L) DOD (F) DOD DOD (L) DOD (F) DOD DOD (L) DOD (F) DOD

Australian Dollars 398,009      174,964      7              255,293        115,701        5              113,966        51,650         2              21,109         9,567         0.4           
Yuan Renminbis 26,019        53,581        0              20,186          45,701          0              16,706          37,821         0              13,225         29,941       0.3           
European Currency Units 220,161      52,222        4              234,442        59,221          5              248,971        62,890         5              246,344       62,227       5.1           
EURO Dollars 86,293        20,468        2              79,394          20,055          2              75,538          19,081         2              70,999         17,934       1.5           
Pound Sterling -              -              -          - - - - - - - - -
Thousands of Yen 1,721,931   50,780        30            1,503,486     49,029          29            1,445,827     47,148         29            1,374,802    44,832       28.7         
South Korean Wons 24,661        7,253,191   0              19,416          6,695,232     0              17,798          6,137,296    0              16180      5 579,360     0.3           
Kuwaiti Dinars 10,913        813             0              8,374            687               0              6,851            563              0              5,329           438            0.1           
United States Dollars 2,280,209   567,315      40            2,168,537     593,096        42            2,126,426     581,579       43            2,107,218    576,325     43.9         
Special Drawing Rights 977,001      179,474      17            913,258        183,289        18            926,163        185,879       19            941,929       189,044     19.6         

Total 5,745,197   5,202,388     4,978,244     4,797,134    
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Table 13: CS-DRMS Report 355
Papua New Guinea: MEMORANDA
for the calendar year(s) 2002 - 2003

PROPORTION OF DISBURSED 2002 2003
OUTSTANDING DEBT

1. Concessional Loans 30.5 30.9
(percent)

2. Var. Int. Rate Loans 32.2 32.2
(percent)

Notes: 
Concessional' means Loans with a Grant Element of 35 percent or more
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Table 13 b: 2002 WEEKLY TREASURY BILLS INTEREST RATES
Term 28day 63day 91day 182day TOTAL AVERAGE

4/01/2002 10.150        10.210        10.290        10.230        40.880        10.22          
11/01/2002 10.120        10.250        10.310        10.230        40.910        10.23          
18/01/2002 10.050        10.070        10.070        10.040        40.230        10.06          
25/01/2002 9.960          9.050          9.050          9.980          38.040        9.51            
1/02/2002 9.960          9.050          9.050          9.980          38.040        9.51            
8/02/2002 9.560          9.740          9.650          10.050        39.000        9.75            

15/02/2002 9.670          9.690          9.670          10.020        39.050        9.76            
22/02/2002 9.650          9.650          9.600          9.960          38.860        9.72            
1/03/2002 9.750          9.830          9.800          9.750          39.130        9.78            
8/03/2002 9.890          9.920          9.920          9.950          39.680        9.92            

15/03/2002 9.890          9.920          9.920          9.950          39.680        9.92            
22/03/2002 9.680          9.930          9.950          10.080        39.640        9.91            
29/03/2002 9.870          9.910          9.950          9.870          39.600        9.90            
5/04/2002 9.930          9.950          9.980          9.600          39.460        9.87            

12/04/2002 10.000        10.000        9.930          9.630          39.560        9.89            
19/04/2002 10.040        10.040        9.990          9.840          39.910        9.98            
26/04/2002 10.230        10.080        10.030        9.800          40.140        10.04          
3/05/2002 10.280        10.130        10.100        9.900          40.410        10.10          

10/05/2002 10.340        10.100        10.120        9.940          40.500        10.13          
17/05/2002 10.370        10.200        10.060        9.960          40.590        10.15          
24/05/2002 10.440        10.300        10.050        9.960          40.750        10.19          
31/05/2002 10.580        10.380        10.190        10.000        41.150        10.29          
7/06/2002 10.700        10.490        10.360        10.100        41.650        10.41          

14/06/2002 10.800        10.480        10.520        10.100        41.900        10.48          
21/06/2002 10.900        10.610        10.550        10.100        42.160        10.54          
28/06/2002 10.900        10.610        10.550        10.100        42.160        10.54          
5/07/2002 11.340        10.770        10.840        10.300        43.250        10.81          

12/07/2002 11.390        10.800        10.900        10.250        43.340        10.84          
19/07/2002 11.390        10.800        10.900        10.250        43.340        10.84          
26/07/2002 11.520        10.970        11.160        10.500        44.150        11.04          
2/08/2002 11.650        11.110        11.200        10.660        44.620        11.16          
9/08/2002 11.790        11.230        11.410        10.660        45.090        11.27          

16/08/2002 11.940        11.600        11.540        11.000        46.080        11.52          
23/08/2002 12.110        11.860        11.590        11.310        46.870        11.72          
30/08/2002 12.210        11.900        11.680        11.310        47.100        11.78          
6/09/2002 12.340        11.980        11.740        11.390        47.450        11.86          

13/09/2002 12.380        12.130        11.960        11.290        47.760        11.94          
20/09/2002 12.520        12.310        12.150        11.320        48.300        12.08          
27/09/2002 12.570        12.430        12.290        11.430        48.720        12.18          
4/10/2002 12.590        12.500        12.370        11.500        48.960        12.24          

11/10/2002 12.590        12.550        12.490        11.940        49.570        12.39          
18/10/2002 12.600        12.580        12.490        11.940        49.610        12.40          
25/10/2002 12.600        12.580        12.490        11.940        49.610        12.40          
1/11/2002 12.630        12.630        12.530        11.900        49.690        12.42          
8/11/2002 12.810        13.360        12.960        11.950        51.080        12.77          

15/11/2002 13.610        13.530        12.970        12.500        52.610        13.15          
22/11/2002 13.930        13.800        12.870        12.500        53.100        13.28          
29/11/2002 14.330        14.130        13.890        12.900        55.250        13.81          
6/12/2002 14.640        14.370        13.800        13.380        56.190        14.05          

13/12/2002 15.110        14.840        13.870        13.390        57.210        14.30          
20/12/2002 15.330        14.930        13.940        13.390        57.590        14.40          
27/12/2002 15.470        15.100        14.000        13.500        58.070        14.52          
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Table 14: CS-DRMS Report 601 Papua New Guinea
UTILISATION RATE OF FOREIGN LOANS  - SUMMARY

at 2002/12/31 in the currencies shown

<------     REVISED AMOUNT   -------> <------ AMOUNT UTILISED   ------> <----- AMOUNT UNUTILISED     ----->
CREDITOR [2] in Foreign in PGK in Foreign in PGK in Foreign in PGK Util.
USE OF FUNDS Currency at 2002/12/31 Currency at 2002/12/31 Currency at 2002/12/31 Rate %

ASIAN DEVELOPMENT BANK
Programme 88,990,105            XDR 443,402,116     63,242,023         XDR 315,109,714          25,748,083         XDR 128,292,402   71.10      
Project 633,710,578          USD 2,317,036,048  481,369,625       USD 1,760,031,808       152,340,953       USD 557,004,240   76.00      

Total 2,760,438,164  2,075,141,522       685,296,642   75.20      

EXPORT IMPORT BANK OF MALAYSIA
Project 50,000,000            USD 182,815,005     50,000,000         USD 182,815,005          -                     USD -                  100.00    

BANK OF CHINA
Project 80,639,999            CNY 35,618,688       80,639,999         CNY 35,618,688            -                     CNY -                  100.00    

BANCO SANTANDER
Project 31,334,029            USD 114,566,614     31,334,029         USD 114,566,614          -                     USD -                  100.00    

COMMONWEALTH DEVELOPMENT COOP.  
Project 8,750,000              GBP 50,432,375       8,750,000           GBP 50,432,375            -                     GBP -                  100.00    

CHIAO TUNG BANK CO., LTD (TAIWAN)  
Project 6,700,000              USD 24,497,211       6,700,000           USD 24,497,211            -                     USD -                  100.00    

Deutsche Bank AG - London
Project 7,199,750              JPK 220,783,214     4,554,841           JPK 139,676,016          2,644,909          JPK 81,107,197     63.30      

EUROPEAN COMMUNITY (EC)
Programme -                         ECU -                   19,356,507         ECU 76,628,541            [1] [1] -
Project 63,730,196            ECU 252,295,108     54,441,398         ECU 215,522,612          9,288,798          ECU 36,772,496     85.40      

Total 252,295,108     292,151,153          [1] 115.80    

EUROPEAN INVESTMENT BANK
Project 34,280,149            ECU 135,708,256     25,697,406         ECU 101,730,895          8,582,742          ECU 33,977,361     75.00      

EXIM BANK OF KOREA
Project 14,470,344,696      KRW 41,964,000       14,470,344,696   KRW 41,964,000            -                     KRW -                  100.00    

FRENCH TREASURY
Project 14,531,175            FRF 5,523,300         19,689,941         FRF 7,484,147              [1] [1] 135.50    

I'NATIONAL BANK FOR RECONSTRUCTION AND DEV.
Programme 207,383,815          USD 758,257,465     207,383,815       USD 758,257,465          -                     USD -                  100.00    
Project 387,261,030          USD 1,415,942,542  300,285,012       USD 1,097,932,121       86,976,017         USD 318,010,421   77.50      

Total 2,174,200,007  1,856,189,586       318,010,421   85.40      
INTERNATIONAL DEVELOPMENT ASSOCIATION
Project 117,332,193          USD 429,001,708     117,332,193       USD 429,001,708          -                     USD -                  100

I'NATIONAL FUND FOR AGRICULTURE DEV.
Project 9,129,388              XDR 45,488,090       8,426,168           XDR 41,984,229            703,219             XDR 3,503,861       92.3

JAPAN BANK FOR INTERNATIONAL COOPERATION
Programme 17,868,650            JPK 547,949,300     17,868,650         JPK 547,949,300          -                     JPK -                  100
Project 42,127,644            JPK 1,291,861,043  42,127,635         JPK 1,291,860,772       -                     JPK -                  100

Total 1,839,810,343  1,839,810,072       -                  100

KUWAIT FUND FOR ARAB ECONOMIC DEVELOPMENT
Project 2,000,000              KWD 24,360,600       2,000,000           KWD 24,360,600            -                     KWD -                  100

KREDITANSTALT FUR WIEDERAUFBAU
Project 126,193,845          DEM 160,834,056     136,046,428       DEM 173,391,172          [1] [1] 107.8

THE OPEC FUND FOR I'NATIONAL DEVELOPMENT
Project 3,306,641              USD 12,090,071       3,306,641           USD 12,090,071            -                     USD -                  100

AUSTRALIAN GOVERNMENT
Programme 197,826,823          AUD 436,504,906     197,826,823       AUD 436,504,906          -                     AUD -                  100
Project 100,000                 AUD 220,650            100,000              AUD 220,650                 -                     AUD -                  100

Total 436,725,556     436,725,556          -                  100

Union Bank Of Switzerland
Project 10,302,200            USD 37,667,935       10,302,200         USD 37,667,935            -                     USD -                  100

Notes [1] The utilisation rate is over 100%.  There are cancellations or refinancing on the loans. 
[2] Exceptionally, where there are several different currencies for the same creditor and use of fund
the currency of the currency of the first Loan in the group has been used. ����
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GRANT ELEMENT AND EFFECTIVE RATE OF INTEREST OF FOREIGN LOANS

Loan Discount Grant Effective
Loan Key Title/Description Currency Creditor Rate Element Rate of Interest

1969001 N Britain Smallholder Dev Proj IDA 137 USD IDAS 4.34 60.75 0.743
1970002 Highlands Highway Project IDA 204 USD IDAS 4.34 60.69 0.741
1970003 AGRICULTURAL DEV.PROJ. IDA 175 USD IDAS 4.34 60.07 0.743
1972002 Ports Project   IDA 326 USD IDAS 4.34 60.35 0.745
1973001 Sm/Holder livestock Credit Proj.IDA 348 USD IDAS 4.34 60.27 0.745
1975001 RBA InStocks.2006/07/01,2011/07/01,12/07 AUD OZGT 5.9 -28.51 7.902
1975002 RBA Ins. Stocks Series01/08/2001 AUD OZGT 5.9 -24.23 7.749
1975003 RBA Inscribed Stocks -7.75% 09/06 & 16 AUD OZGT 5.9 -28.33 7.9
1975004 RBA Inscribed Stocks - 01/04/2011 AUD OZGT 5.9 -28.92 7.899
1975005 RBA Inscribed stock - 1/11/01 - 1/11/16 AUD OZGT 5.9 -26.79 7.902
1975006 RBA Inscribed Stocks - 2011/12/01 AUD OZGT 5.9 -29.1 7.901
1975007 RBA Inscribed stock - 2016/05/01 AUD OZGT 5.9 -30.02 7.899
1975008 RBA Inscribed Stocks - 2002/01/01 AUD OZGT 5.9 -19.22 7.383
1975009 RBA Inscribed STocks - 2017/05/01 AUD OZGT 5.9 -22.39 7.38
1975010 RBA Inscribed Stocks - 2017/04/01 AUD OZGT 5.9 -22.38 7.381
1975011 RBA Inscribed stocks -2003/07/01 2005/07 AUD OZGT 5.9 4.36 5.577
1975012 RBA Inscribed Stocks - 2009/01/01 5.875% AUD OZGT 5.9 -0.89 5.962
1975013 RBA Ins. STocks - 2009/05/01 AUD OZGT 5.9 -8.61 6.504
1975014 RBA Inscribed Stocks - 2009/10/01 AUD OZGT 5.9 -8.62 6.502
1975015 RBA Inscribed Stocks - 2012/07/01 AUD OZGT 5.9 -11.12 6.659
1976002 Education Project  IDA 661 USD IDAS 4.34 60.12 0.745
1976003 WATER SUPPLY PROJECT ADB 278 (SF) USD ADB 4.34 50.74 1.007
1977001 2nd Highlands Road Improv.Proj. IDA 677 USD IDAS 4.34 60.35 0.747
1977002 E.SEPIK RURAL DEV.PROJECT ADB 290 (SF) USD ADB 4.34 50.71 1.006
1977003 PROVINCIAL MINI H/POWER PJ.ADB 318 (OCR) USD ADB 4.34 -48.3 8.373
1977004 H/LAND ROAD IMPROVEMENT PROJ.ADB 327 OCR USD ADB 4.34 -46 8.366
1978002 Rural Dev.Proj. (S/Highlands) IDA 841 USD IDAS 4.34 60.59 0.741
1978003 2ND DEVELOPMENT BANK PROJ.ADB 342(SF) USD ADB 4.34 50.43 1.006
1978004 SECOND WATER SUPPLY PROJECT ADB 346 (SF) USD ADB 4.34 50.82 1.006
1978008 GOROKA Sewerage Proj. OECF/PN-I-1 JPK JBIC 1.43 -27.34 3.024
1978009 WABAG Water Supply Project  OECF/PN-I-2 JPK JBIC 1.43 -27.34 3.024
1979001 Warangoi Hydro-electric Pro.OECF/PN-I-3 JPK JBIC 1.43 -26.26 2.949
1980002 Third Highway Project   IDA 1030 USD IDAS 4.34 59.96 0.745
1980003 UPPER WARANGOI H/POWER PJ. ADB 414 (OCR) USD ADB 4.34 -38.9 7.656
1980004 UPPER WARANGOI HDROPOWER PJ.ADB 415 (SF) USD ADB 4.34 50.97 1.01
1980005 LAE PORT PROJECT ADB 468 (OCR) USD ADB 4.34 -52.1 9.067
1980006 LAE PORT PROJECT ADB 469 (SF) USD ADB 4.34 50.56 1.006
1980007 Access Road Ivule-Balima (Bialla) KFW DEM KFWB 6.16 40.88 2.01
1981002 2nd Agricultural Credit Proj.  IDA 1149 XDR IDAS 4.34 60.2 0.74
1981003 Primary Education Project  IDA 1087 XDR IDAS 4.34 60.14 0.745
1981006 French Protocol/Treasury 225 -0A1 FRF FRTR 6.16 30.41 3.023
1982002 Enga Province Dev.Project  IDA 1227 XDR IDAS 4.34 60.02 0.745
1982003 Petroleum Exploration T/A Proj.IDA 1279 XDR IDAS 4.34 60.17 0.745
1982004 RURAL HEALTH SERVICES PROJ.ADB 586 (OCR) USD ADB 4.34 -69.58 11.115
1982005 TECHNICAL EDUCATION PROJ. ADB 551 (OCR) USD ADB 4.34 -58.28 10.169
1982006 TECHNICAL EDUCATION PROJ. ADB 552 (SF) USD ADB 4.34 50.47 1.006
1982007 Pacific Forum Line Project  EIB ECU EIBK 4.69 36.77 1.151
1982008 Beef Cattle Ranching  EEC ECU EECM 4.69 52.39 1.003
1982011 TECHNICAL EDUCATION PROJECT OPEC 271/P USD OPEC 4.34 13.86 2.769
1983003 THIRD DEV. BANK PROJECT ADB 611 (SF) USD ADB 4.34 53.65 0.879
1983004 THIRD ROAD IMPROVEMENT PJ.ADB 631 (OCR) USD ADB 4.34 -71.8 10.592
1983005 Water Supply/Sewerage 1   KFW DEM KFWB 6.16 39.02 1.97
1983006 Hiritano Highway  EEC ECU EECM 4.69 52.36 1.017
1983008 Regional Telecommunications Network EEC ECU EECM 4.69 52.45 1.017
1983009 Artisanal Fisheries Project IFAD 113-PN XDR IFAD 4.34 3.09 3.91
1983010 Rouna 4 Hydro-electric Proj. OECF/PN-P2 JPK JBIC 1.43 -26.53 2.951
1984001 Secondary Education Project  IBRD 2395 USD IBRD 4.34 -59.57 10.858
1984002 CAPE RODNEY SM/H. DEV.PROJ. ADB 656 (SF) XDR ADB 4.34 50.16 1.006
1984003 4TH ROAD IMPROV'T SECTOR PJ.ADB 690(OCR) USD ADB 4.34 -71.82 10.346
1984004 4TH ROAD IMPRVMT SECTOR PJ.ADB 691 (SF) XDR ADB 4.34 44.66 1.004
1984006 OK Tedi Mine - Access Road   KFW DEM KFWB 6.16 37.45 2.01
1984007 Livestock & Crops In Huris Region  EEC ECU EECM 4.69 52.4 1.017
1984008 Magi Highway   EEC ECU EECM 4.69 52.67 0.961
1985001 W/Sepik Provincial Dev.Proj. IBRD 2475 USD IBRD 4.34 -53.77 10.134
1985002 Milne Bay S/Holder Dev.Proj. IBRD 2608 USD IBRD 4.34 -39.35 8.627
1985006 Chinese Loan 1 - Waigani Sports Complex CNY BOCH 4.34 48.62 0
1986001 Rouna 4 Hydro-electric scheme   CDC GBP CDCN 5.15 -27.45 9.427
1986002 PORTS DEVELOPMENT PROJECT ADB 738 (OCR) USD ADB 4.34 -55.32 9.165
1986003 2ND RURAL HEALTH SERVICE PJ.ADB 746 (SF) XDR ADB 4.34 50.95 0.985
1986004 2ND RURAL HEALTH SERVICE PJ.ADB 747(OCR) USD ADB 4.34 -38.29 8.18
1986005 3rd Agricultural Credit Proj. IBRD 2624 USD IBRD 4.34 -40.82 9.104
1986019 YONKI HYDRO-ELECTRIC PROJECT  EIB ECU EIBK 4.69 -2.81 5.017
1986023 KIMBE TALASEA ROAD EEC ECU EECM 4.69 53.15 0.99
1987030 WEST NEW BRITAIN SM/H. DEV ADB 784  (SF) XDR ADB 4.34 49.87 1.001
1987031 W.NEW BRITAIN SM/HOLD DEV.ADB 785 (OCR) USD ADB 4.34 -41.13 7.818
1987033 TRANSPORT IMPROVEMENT PROJECT IBRD 2742 USD IBRD 4.34 -37.97 8.533
1987034 YONKI HYDRO-ELECTRIC PROJECT IBRD 2722 USD IBRD 4.34 -35.37 8.324
1987035 SOUTH SIMBU RURAL DEV.PROJ. IFAD PN-192 XDR IFAD 4.34 3.26 3.917
1987036 RAMU GRID REINFORCEMENT PJ.ADB 805 (OCR) USD ADB 4.34 -30.11 7.818
1987037 WATABUNG-CHUAVE ROAD - KFAED 332 KWD KFAE 4.34 23.21 2.078
1988003 EIB POLIAMBA TREECROPS PROJECT ECU EIBK 4.69 37.83 1.816
1988030 E. NEW BRITAIN SM/HOLDER DEV.ADB 853(SF) XDR ADB 4.34 47.79 0.986
1988031 E.NEW BRITAIN SM/HOLDER DEV.ADB 852(OCR) USD ADB 4.34 -31.64 7.039
1988037 POM INTL' AIRPORT REDEV.PROJ.OECF PN-P4 JPK JBIC 1.43 -20.83 2.649
1988038 AGRICULTURE DEV. PROJECT   OECF PN-P5 JPK JBIC 1.43 -20.72 2.649
1989004 AGRICULTURE SECTOR PROGRAM ADB 997(SF) XDR ADB 4.34 48.62 0.991
1989005 AGRICULTURE SECTOR PROGRAM ADB 998 (OCR) USD ADB 4.34 -19.82 6.849
1989006 Land Mobilization Project IBRD 3051 USD IBRD 4.34 -28.1 7.398

---------- ------------------------------------------ ---------- ------------ ------------ ---------- ----------------------
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GRANT ELEMENT AND EFFECTIVE RATE OF INTEREST OF FOREIGN LOANS

Loan Discount Grant Effective
Loan Key Title/Description Currency Creditor Rate Element Rate of Interest

1990001 Structural Adjustment Program IBRD 3218 USD IBRD 4.34 -31.84 7.763
1990002 Navigational Aid Program  KFW DEM KFWB 6.16 32.29 0
1990003 INDUSTRIAL CENTRE DEVELOP'T ADB 1024(SF) XDR ADB 4.34 48.07 0.978
1990004 TECHNICAL ASSISTANCE PROGRAM ADB 968(SF) XDR ADB 4.34 48.03 1.011
1990007 Vailala to Rigo Road EEC ECU EECM 4.69 53.26 0.978
1990008 Brown River to Veimauri Road EEC ECU EECM 4.69 53.42 0.971
1990009 Third Telecom Project IBRD 3154 USD IBRD 4.34 -32.67 7.67
1990014 Chinese Loan 2 - Waigani Sports Complex CNY BOCH 4.34 47.07 0
1991001 SPECIAL INTERVENTION PROJ. ADB 1054(SF) XDR ADB 4.34 48.32 0.991
1991002 Special Intervention Program IBRD 3289 USD IBRD 4.34 -32.24 7.802
1991003 Public Sector Training Proj. IBRD 3290 USD IBRD 4.34 -32.02 7.802
1991004 National Road Improv.Project OECF PN-P7 JPK JBIC 1.43 -21.8 2.72
1991005 Agriculture Sector Program OECF PN-C1 JPK JBIC 1.43 -21.61 2.705
1991007 Trans Islands Highway (II) OECF PN-P6-2 JPK JBIC 1.43 -21.83 2.72
1991008 Chinese Loan 3 - Markham Nat. H School CNY BOCH 4.34 46.09 0
1991009 3rd RURAL HEALTH SERVICES  ADB 1097(SF) XDR ADB 4.34 48.05 1.005
1991010 CASA CN235M -100 Aircrafts - PNGDF USD BSAN 4.34 -14.87 7.681
1991012 AGRIC.RESEARCH & EXTENSION ADB 1110 (SF) XDR ADB 4.34 48.64 0.998
1992001 TRANSPORT INFR.DEV.PROJECT ADB 1153(OCR) USD ADB 4.34 -33.1 7.189
1992002 TRANSPORT INF.DEV.PROJECT ADB 1154 (SF) XDR ADB 4.34 48.2 1.009
1992003 STRUCTURAL ADJUSTMENT LOAN - OECF PN-C2 JPK JBIC 1.43 -21.8 2.711
1992008 ROADS & BRIDGES REH. PROGRAMME EEC ECU EECM 4.69 57.73 0.933
1993001 ORO SM/HOLDER OIL PALM PROJ. IBRD 3485 USD IBRD 4.34 -25.59 7.402
1993002 3RD URBAN WATER SUPPLY PJ.ADB 1211 (OCR) USD ADB 4.34 -24.12 6.4
1993003 HIGHER EDUCATION PROJECT ADB 1224 (SF) XDR ADB 4.34 47.9 1.005
1993004 3RD URBAN WATER SUPPLY PROJECT -CTB USD CTBC 4.34 9.31 3.51
1993005 EDUCATION DEVELOPMENT PROJ IBRD 3537 USD IBRD 4.34 -26.31 7.26
1993006 POPULATION & FAMILY PLANN.PROJ.IBRD 3591 USD IBRD 4.34 -29.77 7.325
1993007 POPULATION & FAMILY PLAN.PJ ADB 1225(SF) XDR ADB 4.34 49.3 0.963
1993008 EIB ELCOM Power Transmission Project ECU EIBK 4.69 27.47 1.655
1994002 NORTH SIMBU RURAL DEV.PROJ. IFAD PN-326 XDR IFAD 4.34 3.72 3.917
1994003 PET. EXPL.& DEV. T/A PJ. IBRD 3670 USD IBRD 4.34 -27.6 7.156
1995003 RABAUL EMERGENCY PROGRAM ADB 1330 (SF) XDR ADB 4.34 47.65 1.005
1995004 JEXIM IMF PARALLEL LOAN TO PNG JPK JBIC 1.43 -9.33 3.192
1995007 WEWAK STORMWATER PROJECT (EXIM KOREA) KRW EXIK 6.06 27.76 2.899
1995008 Economic Recovery Program Loan IBRD 3934 USD IBRD 4.34 -30.73 7.42
1996001 POM Int. A/port Redev. Pj.(II) EQP PN-P8 JPK JBIC 1.43 -21.88 2.719
1996002 POM Int. A/Port Redev. Pj. (II) cons P8A JPK JBIC 1.43 -8.88 1.936
1996112 Ramu Highway Upgrading Project No. 6 EEC ECU EECM 4.69 63.49 0.973
1996113 Fisheries Surveilance Pilot Pj.ELBIT/UBS USD UBFS 4.34 -8.17 6.514
1997001 HEALTH SECTOR DEV. PROGRAM ADB 1516(OCR) USD ADB 4.34 -35.87 7.413
1997002 HEALTH SECTOR DEV. PROG. ADB 1517 (SF) XDR ADB 4.34 47.59 1.005
1997003 HEALTH SECTOR DEV. PROGRAM ADB 1518 (SF) XDR ADB 4.34 49.03 0.934
1998001 El Nino Drought Response Pjt IBRD 4316-U USD IBRD 4.34 -13.92 5.995
1998002 El Nino Drought Response Pjt ID 43160101 USD IBRD 4.34 -7.87 5.503
1998003 El Nino Drought Response Pjt ID 43160103 USD IBRD 4.34 -13.45 6.101
1998004 El Nino Drought Response Pjt ID 43160104 USD IBRD 4.34 -16.78 6.41
1998005 El Nino Drought Response Pjt ID 43160105 USD IBRD 4.34 -9.41 5.446
1998006 El Nino Drought Response Pjt ID 43160107 USD IBRD 4.34 8.35 3.431
1998007 El Nino Drought Response Pjt ID 43160108 USD IBRD 4.34 6.77 3.638
1998008 El Nino Drought Response Pjt ID 43160109 USD IBRD 4.34 15.5 2.588
1999001 FMIP Proj. ADB 1703 LBL Portion    (OCR) USD ADB 4.34 -10.01 5.1
1999002 EMPLOYMENT SKILLS DEV.PROJ.ADB 1706(SF) XDR ADB 4.34 39.71 1.27
1999003 ROAD MAINTENANCE & UPGRAD.PJ.ADB 1709(OC USD ADB 4.34 -22.13 6.19
1999004 KFW Navigational Aids Phase II DEM KFWB 6.16 65.61 0.754
1999005 KFW Upgrading of NAVAID Systems -F3256 A EUR KFWB 4.69 -1.66 5.033
1999006 KFW Upgrading of NAVAID System -F3256 B EUR KFWB 4.69 -6.49 6.984
1999007 S/HOLDER SUPP.SERV.PILOT PJ.ADB 1652 OCR USD ADB 4.34 -24.18 6.378
1999008 FISHERIES DEVELOPMENT PJ. ADB 1656 (OCR) USD ADB 4.34 -23.29 6.295
1999009 FMIP Proj. ADB 1703(OCR) PSCL Portion USD ADB 4.34 -22.44 6.228
1999050 Converted from FRF 1981006 - 225 0A1 EUR FRTR 4.69 7.86 3.022
2000002 Commonwealth of Australia - US$ 80 Mill AUD OZGT 5.9 -3.68 7.055
2000003 Mining Sector Strengthening Pj.IBRD 7018 USD IBRD 4.34 -13.37 5.694
2000004 Gas Dev. and Utilization Proj. IBRD 7019 USD IBRD 4.34 -13.37 5.694
2000005 GOVERNANCE PROMOTION ADJUSTM'T IBRD 7021 USD IBRD 4.34 -11.07 5.442
2000006 STRUCTURAL ADJUSTMENT PROG-JBIC PN-C3 JPK JBIC 1.43 -13.33 2.214
2000008 REHAB.OF MARITIME NAVAID SYS.ADB 1754 OC USD ADB 4.34 -25.12 6.466
2000009 PNG-HALLA CEMENT LTD USD EXIK 4.34 -20.22 9.219
2000011 2nd Gazelle Restoration Pj. IBRD 4525-U USD IBRD 4.34 -21.06 6.322
2000012 2nd Gazelle Restoration Pj. ID 45250101 USD IBRD 4.34 -20.95 8.17
2000013 IMF Bridging Loan/ USD 30 M-Tranche ONE AUD OZGT 5.9 -3.53 7.005
2000014 IMF Bridging loan US$ 30 M/Tranche TWO AUD OZGT 5.9 0.65 5.708
2000015 IMF Bridging Loan USD 30 M - Tranche 3 AUD OZGT 5.9 -0.68 6.089
2000016 2nd Gazelle Restoration Pj. ID 45250103 USD IBRD 4.34 -11.9 6.261
2000017 2nd Gazelle Restoration Pj.  ID 45250104 USD IBRD 4.34 -2.88 4.756
2000018 2nd Gazelle Restoration Pj. ID 45250105 USD IBRD 4.34 2.24 4.031
2000019 2nd Gazelle Restoration Pj. ID 45250106 USD IBRD 4.34 9.69 3.48
2001001 PROV.TOWNS WATER SUPPLY & SAN.ADB 1812SF XDR ADB 4.34 39.69 1.293
2001002 MICROFINANCE & EMPLOYMT.PJ. ADB 1768(SF) XDR ADB 4.34 38.56 1.296
2001003 Yumi Yet Rural Bridge Prog.Loan Facility JPK DBAL 1.43 -0.75 1.53
2001004 YumiYet Bridge 15% Credit Facility JPK DBAL 1.43 -8.22 6.489
2001006 PUBLIC SERVICE PROGRAM  ADB 1875(OCR) USD ADB 4.34 16.99 2.154
2001007 Access Road Ivele-Balima - 1980007 EUR KFWB 4.69 10.79 2.011
2001008 Water Supply/Sewerage - from 1983005 EUR KFWB 4.69 12.62 2.009
2001009 OK Tedi Mine Access Road - from 1984006 EUR KFWB 4.69 13.53 2.009
2001010 Navigational Aid Program 6.1m - 1990002 EUR KFWB 4.69 19.25 2.039
2001011 Navigational Aid - 3.2 m -   1990002 EUR KFWB 4.69 -3.99 10.404
2001012 Air Traffic Control Tower Tokua-1995001 EUR KFWB 4.69 44.78 0.762
2001013 Navigational Aid Suppl. Agg - 1995002 EUR KFWB 4.69 46.81 0.762
2001014 Navigational Aid Phase II - 1999004 KFW EUR KFWB 4.69 51.33 0.762
2001015 Nationwide Satelite Com.Sys.KFW F9827-01 USD KFWB 4.34 5.26 3.136
2001016 15% Nationwide Satelite C.S KFW F9826-01 USD KFWB 4.34 -1.15 4.851
2001017 FORESTRY AND CONSERVATION PJ. IBRD 7093 USD IBRD 4.34 17.41 2.609
2002001 Nucleus Agro-Enterprises ADB 1889 (SF) XDR ADB 4.34 39.85 1.268
2002002 ROAD MAINTENANCE & REHAB.PJ. IBRD 7119 USD IBRD 4.34 18.79 2.461
2002004 NAVIGATION AIDS PHASE III KFW EUR KFWB 4.69 53.71 0.754

Notes [1] Only external loans included in the report
[2] An asterisk next to the rate indicates that no discount rate exists for the loan currency

In this case, the default rate in the control table was set at the SDR rate and used to calculate the grant element
[3] A loan is generally considered to be concessional if its grant element is greater than 35 %
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PRESENT VALUE OVER 10 YEARS

<------------- ---------------- -------------- ---------------  Present Va lue in PGK ---- --------------- ---------------- --------------- ------------->
Loan Key Title/Description Creditor 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

1969001 N Britain Smallholder Dev Proj IDA 137 IDAS 2,373,141         2,068,172         1,974,015            1,875,454       1,772,573          1,665,118         1,553,097          1,435,692            1,312,863          1,184,292          
1970002 Highlands Highway Project IDA 204 IDAS 7,727,009         6,756,828         6,474,215            6,178,480       5,869,968          5,547,933         5,212,497          4,861,044            4,493,552          4,109,083          
1970003 AGRICULTURAL DEV.PROJ. IDA 175 IDAS 7,551,595         6,581,147         6,281,530            5,967,898       5,640,517          5,298,583         4,942,118          4,568,521            4,177,664          3,768,537          
1972002 Ports Project   IDA 326 IDAS 14,184,022       12,472,864       12,027,366          11,561,492     11,076,108        10,570,072       10,043,918        9,492,979            8,917,549          8,316,193          
1973001 Sm/Holder livestock Credit Proj.IDA 348 IDAS 7,887,861         6,944,633         6,705,673            6,455,826       6,195,600          5,924,389         5,642,527          5,347,434            5,039,314          4,717,403          
1975001 RBA InStocks.2006/07/01,2011/07/01,12/07OZGT 2,501,144         2,407,243         2,387,647            2,366,359       1,888,313          1,870,589         1,852,050          1,831,982            1,810,617          922,646             
1975002 RBA Ins. Stocks Series01/08/2001 OZGT - - - - - - - - - -
1975003 RBA Inscribed Stocks -7.75% 09/06 & 16 OZGT 870,281            836,641            828,799               820,296          248,043             246,341            244,573             242,647                240,595             238,412             
1975004 RBA Inscribed Stocks - 01/04/2011 OZGT 629,453            605,912            601,081               595,827          590,233             584,277            578,043             571,300                564,120             -
1975005 RBA Inscribed stock - 1/11/01 - 1/11/16 OZGT 258,970            249,881            248,528               247,042          245,459             243,775            242,026             240,119                238,089             235,928             
1975006 RBA Inscribed Stocks - 2011/12/01 OZGT 2,500,485         2,407,594         2,389,066            2,368,900       2,347,431          2,324,573         2,300,663          2,274,782            2,247,227          -
1975007 RBA Inscribed stock - 2016/05/01 OZGT 129,167            124,612            123,914               123,148          122,333             121,465            120,563             119,581                118,535             117,421             
1975008 RBA Inscribed Stocks - 2002/01/01 OZGT - - - - - - - - - -
1975009 RBA Inscribed STocks - 2017/05/01 OZGT 124,431            120,287            119,875               119,415          118,924             118,402            117,868             117,278                116,649             115,980             
1975010 RBA Inscribed Stocks - 2017/04/01 OZGT 2,501,590         2,418,281         2,409,993            2,400,727       2,390,863          2,380,360         2,369,614          2,357,738            2,345,093          2,331,632          
1975011 RBA Inscribed stocks -2003/07/01 2005/07OZGT 1,248,572         537,622            541,948               - - - - - - -
1975012 RBA Inscribed Stocks - 2009/01/01 5.875%OZGT 228,589            222,473            223,308               224,158          225,063             226,027            227,093             - - -
1975013 RBA Ins. STocks - 2009/05/01 OZGT 1,151,259         1,116,408         1,116,310            1,116,000       1,115,671          1,115,321         1,115,151          - - -
1975014 RBA Inscribed Stocks - 2009/10/01 OZGT 231,460            224,453            224,434               224,371          224,305             224,235            224,201             - - -
1975015 RBA Inscribed Stocks - 2012/07/01 OZGT 237,827            230,452            230,243               229,981          229,701             229,403            229,126             228,791                228,435             228,055             
1976002 Education Project  IDA 661 IDAS 6,881,113         6,099,671         5,934,693            5,762,409       5,583,400          5,397,270         5,204,494          5,002,901            4,792,866          4,573,894          
1976003 WATER SUPPLY PROJECT ADB 278 (SF)ADB 22,888,936       19,704,314       18,544,614          17,335,432     16,076,235        14,764,095       13,397,695        11,970,292          10,480,095        8,923,429          
1977001 2nd Highlands Road Improv.Proj. IDA 677 IDAS 32,213,256       28,577,462       27,828,707          27,046,937     26,234,937        25,390,935       24,517,249        23,603,759          22,652,325        21,660,725        
1977002 E.SEPIK RURAL DEV.PROJECT ADB 290 (SF)ADB 12,953,138       11,150,992       10,494,852          9,810,639       9,098,125          8,355,651         7,582,549          6,774,854            5,931,627          5,050,787          
1977003 PROVINCIAL MINI H/POWER PJ.ADB 318 (OCR)ADB 1,104,098         - - - - - - - - -
1977004 H/LAND ROAD IMPROVEMENT PROJ.ADB 327 OCRADB - - - - - - - - - -
1978002 Rural Dev.Proj. (S/Highlands) IDA 841 IDAS 35,031,388       31,144,113       30,399,778          29,623,043     28,817,153        27,980,400       27,115,595        26,211,858          25,271,529        24,292,465        
1978003 2ND DEVELOPMENT BANK PROJ.ADB 342(SF)ADB 11,501,330       9,970,181         9,459,827            8,928,100       8,374,940          7,799,093         7,200,170          6,574,938            5,922,798          5,242,174          
1978004 SECOND WATER SUPPLY PROJECT ADB 346 (SF)ADB 8,844,311         7,666,854         7,274,414            6,865,490       6,440,082          5,997,224         5,536,667          5,055,830            4,554,298          4,030,857          
1978008 GOROKA Sewerage Proj. OECF/PN-I-1 JBIC 1,631,320         1,221,895         971,434               723,991          479,572             238,228            - - - -
1978009 WABAG Water Supply Project  OECF/PN-I-2JBIC 958,847            718,198            570,984               425,543          281,880             140,024            - - - -
1979001 Warangoi Hydro-electric Pro.OECF/PN-I-3 JBIC 36,975,005       28,489,274       23,595,857          18,759,921     13,981,446        9,261,379         4,600,351          - - -
1980002 Third Highway Project   IDA 1030 IDAS 24,922,565       22,210,816       21,737,602          21,244,290     20,733,227        20,203,374       19,656,829        19,086,219          18,493,331        17,876,863        
1980003 UPPER WARANGOI H/POWER PJ. ADB 414 (OCR)ADB 4,607,931         2,154,396         - - - - - - - -
1980004 UPPER WARANGOI HDROPOWER PJ.ADB 415 (SF)ADB 11,446,531       9,978,490         9,529,097            9,061,191       8,574,933          8,069,249         7,544,030          6,996,073            6,425,077          5,829,691          
1980005 LAE PORT PROJECT ADB 468 (OCR) ADB 4,674,216         1,456,967         - - - - - - - -
1980006 LAE PORT PROJECT ADB 469 (SF) ADB 15,571,454       13,596,572       13,008,475          12,396,313     11,760,367        11,099,245       10,412,885        9,696,984            8,951,225          8,173,859          
1980007 Access Road Ivule-Balima (Bialla) KFW KFWB - - - - - - - - - -
1981002 2nd Agricultural Credit Proj.  IDA 1149 IDAS 31,522,841       28,304,672       27,742,617          27,156,175     26,548,668        25,918,835       25,269,719        24,591,398          23,886,504        23,153,445        
1981003 Primary Education Project  IDA 1087 IDAS 23,864,216       21,416,942       20,979,908          20,523,822     20,051,165        19,560,942       19,055,409        18,527,031          17,977,746        17,406,301        
1981006 French Protocol/Treasury 225 -0A1 FRTR - - - - - - - - - -
1982002 Enga Province Dev.Project  IDA 1227 IDAS 4,397,090         3,950,127         3,873,761            3,794,097       3,711,605          3,626,116         3,538,062          3,446,064            3,350,499          3,251,152          
1982003 Petroleum Exploration T/A Proj.IDA 1279 IDAS 7,028,726         6,317,228         6,198,278            6,074,216       5,945,801          5,812,774         5,675,841          5,532,801            5,384,271          5,229,923          
1982004 RURAL HEALTH SERVICES PROJ.ADB 586 (OCR)ADB - - - - - - - - - -
1982005 TECHNICAL EDUCATION PROJ. ADB 551 (OCR)ADB - - - - - - - - - -
1982006 TECHNICAL EDUCATION PROJ. ADB 552 (SF)ADB 16,818,444       14,749,083       14,180,496          13,589,198     12,975,596        12,338,386       11,677,660        10,989,089          10,272,518        9,526,308          
1982007 Pacific Forum Line Project  EIB EIBK - - - - - - - - - -
1982008 Beef Cattle Ranching  EEC EECM 2,560,954         2,330,444         2,252,326            2,169,697       2,083,152          1,991,348         1,894,280          1,791,197            1,682,554          1,568,068          
1982011 TECHNICAL EDUCATION PROJECT OPEC 271/POPEC - - - - - - - - - -
1983003 THIRD DEV. BANK PROJECT ADB 611 (SF)ADB 11,798,591       10,372,586       10,000,679          9,614,077       9,213,189          8,797,179         8,366,265          7,917,366            7,450,534          6,964,719          
1983004 THIRD ROAD IMPROVEMENT PJ.ADB 631 (OCR)ADB 17,838,925       12,964,796       9,513,645            5,866,070       2,009,888          - - - - -
1983005 Water Supply/Sewerage 1   KFW KFWB - - - - - - - - - -
1983006 Hiritano Highway  EEC EECM 4,480,520         4,096,332         3,980,685            3,857,409       3,727,447          3,590,470         3,445,617          3,293,454            3,132,213          2,961,422          
1983008 Regional Telecommunications Network EECEECM 9,016,638         8,235,381         7,992,371            7,733,413       7,462,268          7,174,657         6,872,376          6,553,000            6,214,639          5,856,302          
1983009 Artisanal Fisheries Project IFAD 113-PN IFAD - - - - - - - - - -
1983010 Rouna 4 Hydro-electric Proj. OECF/PN-P2JBIC 94,171,580       76,913,019       68,758,278          60,704,289     52,749,976        44,896,983       37,145,344        29,500,002          21,961,075        14,530,316        
1984001 Secondary Education Project  IBRD 2395 IBRD 19,770,101       - - - - - - - - -
1984002 CAPE RODNEY SM/H. DEV.PROJ. ADB 656 (SF)ADB 35,059,696       32,259,579       31,156,636          30,009,474     28,819,324        27,583,609       26,302,977        24,967,976          23,578,724        22,131,971        
1984003 4TH ROAD IMPROV'T SECTOR PJ.ADB 690(OCR)ADB 50,803,093       40,666,442       34,795,226          28,590,457     22,031,612        15,090,662       7,754,472          - - -
1984004 4TH ROAD IMPRVMT SECTOR PJ.ADB 691 (SF)ADB 38,622,606       33,891,361       32,379,225          30,803,305     29,163,920        27,457,265       25,682,708        23,829,375          21,895,945        19,877,614        
1984006 OK Tedi Mine - Access Road   KFW KFWB - - - - - - - - - -
1984007 Livestock & Crops In Huris Region  EEC EECM 1,106,624         1,012,888         985,320               956,139          925,157             892,717            858,412             822,152                783,942             743,461             
1984008 Magi Highway   EEC EECM 5,137,616         4,702,442         4,574,437            4,438,962       4,295,128          4,144,525         3,985,244          3,816,903            3,639,514          3,451,581          
1985001 W/Sepik Provincial Dev.Proj. IBRD 2475 IBRD 4,777,875         2,094,550         - - - - - - - -
1985002 Milne Bay S/Holder Dev.Proj. IBRD 2608 IBRD - - - - - - - - - -
1985006 Chinese Loan 1 - Waigani Sports ComplexBOCH 2,951,291         1,972,375         1,217,832            417,785          - - - - - -
1986001 Rouna 4 Hydro-electric scheme   CDC CDCN - - - - - - - - - -
1986002 PORTS DEVELOPMENT PROJECT ADB 738 (OCR)ADB 27,188,587       21,477,335       18,032,552          14,320,813     10,016,060        5,968,683         1,688,856          - - -
1986003 2ND RURAL HEALTH SERVICE PJ.ADB 746 (SF)ADB 24,035,215       22,078,367       22,173,547          22,280,554     21,540,781        20,774,187       19,981,685        19,156,681          18,299,747        17,408,968        
1986004 2ND RURAL HEALTH SERVICE PJ.ADB 747(OCR)ADB 6,956,039         4,441,646         2,354,129            - - - - - - -
1986005 3rd Agricultural Credit Proj. IBRD 2624 IBRD - - - - - - - - - -
1986019 YONKI HYDRO-ELECTRIC PROJECT  EIBEIBK 10,399,644       3,382,600         - - - - - - - -
1986023 KIMBE TALASEA ROAD EEC EECM 8,129,733         7,475,312         7,309,295            7,132,942       6,945,366          6,749,028         6,541,503          6,321,592            6,089,745          5,843,808          
1987002 YONKI HYDROELECTRIC PROJ. OECF PN-P3JBIC 208,130,755     173,723,541     159,430,677        145,358,835   131,503,280      117,867,579     104,449,366      91,264,208          78,309,956        65,590,419        
1987030 WEST NEW BRITAIN SM/H. DEV ADB 784  (SF)ADB 32,990,510       30,326,272       30,479,821          30,650,689     29,088,773        28,052,481       26,981,301        25,866,022          24,707,560        23,503,326        
1987031 W.NEW BRITAIN SM/HOLD DEV.ADB 785 (OCR)ADB 33,943,448       28,560,261       26,134,847          23,365,425     20,213,838        16,635,907       12,583,356        8,000,301            2,827,799          -
1987033 TRANSPORT IMPROVEMENT PROJECT IBRD 2742IBRD 46,065,352       31,526,100       21,183,698          10,734,094     - - - - - -
1987034 YONKI HYDRO-ELECTRIC PROJECT IBRD 2722IBRD 24,511,945       15,984,656       9,640,717            3,229,406       - - - - - -
1987035 SOUTH SIMBU RURAL DEV.PROJ. IFAD PN-192IFAD 1,563,814         1,082,542         728,115               367,370          - - - - - -
1987036 RAMU GRID REINFORCEMENT PJ.ADB 805 (OCR)ADB 11,178,014       8,036,146         5,684,171            3,017,449       - - - - - -
1987037 WATABUNG-CHUAVE ROAD - KFAED 332KFAE 10,429,916       8,081,458         6,679,161            5,248,787       3,789,101          2,298,348         774,763             - - -
1988003 EIB POLIAMBA TREECROPS PROJECT EIBK 10,852,998       9,920,130         9,679,066            9,434,763       9,187,876          8,938,261         8,686,570          7,670,953            5,851,818          3,973,067          
1988030 E. NEW BRITAIN SM/HOLDER DEV.ADB 853(SF)ADB 10,332,156       9,427,282         9,401,440            9,377,351       9,356,292          9,338,443         8,885,060          8,412,235            7,920,007          7,407,213          
1988031 E.NEW BRITAIN SM/HOLDER DEV.ADB 852(OCR)ADB 12,233,896       10,502,407       9,862,119            9,121,963       8,271,797          7,297,952         6,187,130          4,920,508            3,481,053          1,848,110          
1988037 POM INTL' AIRPORT REDEV.PROJ.OECF PN-P4JBIC 237,973,931     200,926,337     186,744,955        172,672,247   158,705,220      144,845,616     131,091,582      117,452,107        103,925,456      90,513,489        
1988038 AGRICULTURE DEV. PROJECT   OECF PN-P5JBIC 62,673,586       52,916,611       49,181,757          45,475,523     41,797,121        38,147,011       34,524,704        30,932,568          27,370,145        23,837,926        
1989004 AGRICULTURE SECTOR PROGRAM ADB 997(SF)ADB 131,971,321     120,365,807     119,989,545        119,626,450   119,297,668      119,005,256     118,771,519      118,559,725        112,796,865      106,800,643      
1989005 AGRICULTURE SECTOR PROGRAM ADB 998 (OCR)ADB 24,395,107       11,750,365       - - - - - - - -



Table 16: CS-DRMSReport 165 Pa pua New Guinea
PRESENT VALUE OVER 10 YEARS

<------------- ---------------- -------------- ---------------  Present Va lue in PGK ---- --------------- ---------------- --------------- ------------->
Loan Title/Description Creditor 2,002                     2,003                    2,004                        2,005                   2,006                      2,007                     2,008                      2,009                        2,010                      2,011                     

1989006 Land Mobilization Project IBRD 3051 IBRD 32,494,477            25,079,917            20,587,380               16,052,949          11,474,942             6,850,806              2,178,069               - - -
1990001 Structural Adjustment Program IBRD 3218 IBRD 104,911,242          83,783,971            72,170,146               60,455,230          48,635,796             36,705,724            24,659,720             12,488,624                - -
1990002 Navigational Aid Program  KFW KFWB - - - - - - - - - -
1990003 INDUSTRIAL CENTRE DEVELOP'T ADB 1024(SF)ADB 19,636,995            17,923,328            17,881,214               17,841,763          17,808,168             17,780,778            17,762,972             17,749,312                16,509,111             15,630,091             
1990004 TECHNICAL ASSISTANCE PROGRAM ADB 968(SF)ADB 3,290,866              3,001,471              2,991,963                 2,982,930            2,974,768               2,967,528              2,961,641               2,956,437                  2,812,426               2,662,614               
1990007 Vailala to Rigo Road EEC EECM 9,011,300              8,324,064              8,181,133                 8,027,731            7,867,394               7,696,622              7,518,907               7,329,008                  7,128,731               6,917,576               
1990008 Brown River to Veimauri Road EEC EECM 15,413,677            14,237,511            13,993,042               13,730,662          13,456,422             13,164,333            12,860,368             12,535,565                12,193,009             11,831,849             
1990009 Third Telecom Project IBRD 3154 IBRD 28,455,849            23,311,628            20,532,779               17,496,893          14,175,896             10,552,456            6,597,236               2,279,678                  - -
1990014 Chinese Loan 2 - Waigani Sports Complex BOCH 5,633,623              4,606,367              4,058,067                 3,476,181            2,859,406               2,205,650              1,513,003               778,521                     - -
1990016 STABEX '88 EECM - - - - - - - - - -
1991001 SPECIAL INTERVENTION PROJ. ADB 1054(SF) ADB 22,020,890            20,079,822            20,012,067               19,946,281          19,885,874             19,831,168            19,785,759             19,743,697                19,708,436             18,750,353             
1991002 Special Intervention Program IBRD 3289 IBRD 38,321,158            30,865,943            26,871,511               22,843,056          18,779,496             14,678,774            10,539,184             6,357,511                  2,131,760               -
1991003 Public Sector Training Proj. IBRD 3290 IBRD 43,027,121            34,637,490            30,133,429               25,590,952          21,008,833             16,384,749            11,716,769             7,001,272                  2,236,000               -
1991004 National Road Improv.Project OECF PN-P7 JBIC 100,688,020          85,791,245            80,561,685               75,370,168          70,215,402             65,097,994            60,017,047             54,976,188                49,974,565             45,012,825             
1991005 Agriculture Sector Program OECF PN-C1 JBIC 97,167,610            82,792,047            77,745,695               72,736,052          67,761,873             62,823,741            57,920,790             53,056,523                48,230,116             43,442,193             
1991006 Trans Islands Highway (I) OECF PN-P6-1 JBIC 163,682,936          138,900,059          129,888,525             121,002,068        112,236,420            103,593,573          95,070,555             86,679,336                78,417,091             70,285,947             
1991007 Trans Islands Highway (II) OECF PN-P6-2 JBIC 176,272,790          150,193,934          141,039,294             131,951,247        122,927,535            113,969,217          105,074,722           96,250,403                87,494,767             78,808,945             
1991008 Chinese Loan 3 - Markham Nat. H School BOCH 13,039,943            10,662,151            9,393,134                 8,046,227            6,618,563               5,105,299              3,502,167               1,802,051                  - -
1991009 3rd RURAL HEALTH SERVICES  ADB 1097(SF) ADB 34,057,024            31,043,795            30,925,932               30,811,867          30,705,556             30,607,465            30,521,904             30,441,988                30,371,875             29,610,439             
1991010 CASA CN235M -100 Aircrafts - PNGDF BSAN 26,789                   - - - - - - - - -
1991012 AGRIC.RESEARCH & EXTENSION ADB 1110 (SF)ADB 47,143,559            42,974,084            42,812,520               42,656,243          42,510,710             42,376,568            42,259,764             42,150,806                42,055,432             41,974,454             
1992001 TRANSPORT INFR.DEV.PROJECT ADB 1153(OCR)ADB 49,805,311            44,114,012            42,861,931               41,388,508          39,668,029             37,669,693            35,361,016             32,699,392                29,644,231             26,148,748             
1992002 TRANSPORT INF.DEV.PROJECT ADB 1154 (SF)ADB 31,329,759            28,558,839            28,451,418               28,347,507          28,250,735             28,161,529            28,083,843             28,011,368                27,947,918             27,894,031             
1992003 STRUCTURAL ADJUSTMENT LOAN - OECF PN-C2JBIC 235,402,932          201,175,268          189,543,050             177,993,939        166,524,710            155,136,679          143,827,469           132,605,813              121,469,438           110,419,750           
1992008 ROADS & BRIDGES REH. PROGRAMME EEC EECM 40,818,126            38,291,895            38,152,922               37,887,155          37,611,878             37,315,415            37,011,914             36,682,129                36,339,922             35,973,454             
1993001 ORO SM/HOLDER OIL PALM PROJ. IBRD 3485 IBRD 47,214,598            38,544,905            34,159,549               29,738,472          25,280,695             20,784,070            16,246,972             11,665,729                7,038,407               2,362,308               
1993002 3RD URBAN WATER SUPPLY PJ.ADB 1211 (OCR)ADB 33,436,385            29,776,441            29,079,546               28,252,897          27,281,818             26,147,732            24,831,912             23,308,529                21,554,030             19,540,335             
1993003 HIGHER EDUCATION PROJECT ADB 1224 (SF) ADB 32,040,721            29,201,354            29,085,501               28,972,852          28,867,062             28,768,542            28,681,268             28,598,833                28,525,069             28,460,495             
1993004 3RD URBAN WATER SUPPLY PROJECT -CTB CTBC 20,267,624            17,407,468            16,366,351               15,311,407          14,242,698             13,159,418            12,061,417             10,946,426                9,814,153               8,663,587               
1993005 EDUCATION DEVELOPMENT PROJ IBRD 3537 IBRD 59,567,768            47,752,862            40,818,950               33,225,748          26,738,763             23,254,371            20,994,705             17,953,379                14,046,380             9,206,268               
1993006 POPULATION & FAMILY PLANN.PROJ.IBRD 3591IBRD 21,145,889            18,168,438            16,868,649               15,468,023          13,928,274             12,247,432            10,405,070             8,397,919                  6,223,639               3,860,880               
1993007 POPULATION & FAMILY PLAN.PJ ADB 1225(SF)ADB 11,370,597            10,594,775            10,551,550               10,509,412          10,469,678             10,432,492            10,399,284             10,367,738                10,339,231             10,313,945             
1993008 EIB ELCOM Power Transmission Project EIBK 30,132,413            25,901,357            23,303,198               20,429,245          17,313,176             14,004,700            10,625,310             7,166,610                  3,626,364               -
1993012 BANK INDUSTRI MALAYSIA USD 50 M (BIMB) BIMB 44,973,086            17,685,244            - - - - - - - -
1994002 NORTH SIMBU RURAL DEV.PROJ. IFAD PN-326IFAD 15,147,989            12,726,133            11,508,604               10,229,245          8,932,401               7,617,025              6,283,294               4,927,530                  3,549,700               2,148,483               
1994003 PET. EXPL.& DEV. T/A PJ. IBRD 3670 IBRD 34,582,493            29,669,342            27,731,050               25,597,716          23,267,316             20,736,901            17,985,643             14,990,379                11,710,989             8,142,861               
1995003 RABAUL EMERGENCY PROGRAM ADB 1330 (SF)ADB 928,966                 884,220                 920,298                    916,084               912,047                  908,198                 904,654                  901,221                     898,012                  895,041                  
1995004 JEXIM IMF PARALLEL LOAN TO PNG JBIC - - - - - - - - - -
1995007 WEWAK STORMWATER PROJECT (EXIM KOREA)EXIK 20,238,311            16,137,278            15,002,734               13,844,969          12,654,979             11,430,202            10,169,023             8,866,255                  7,519,743               6,126,009               
1995008 Economic Recovery Program Loan IBRD 3934 IBRD 148,202,659          129,784,894          124,125,947             117,749,021        110,636,969            102,704,820          93,891,652             84,124,688                73,299,154             61,334,308             
1996001 POM Int. A/port Redev. Pj.(II) EQP PN-P8 JBIC 119,752,735          107,471,678          106,632,387             105,781,539        100,233,271            94,722,100            89,245,231             83,807,423                78,407,222             73,045,249             
1996002 POM Int. A/Port Redev. Pj. (II) cons P8A JBIC 16,824,366            15,140,794            15,065,062               14,987,399          14,219,352             13,456,175            12,696,909             11,940,436                11,187,395             10,437,840             
1996112 Ramu Highway Upgrading Project No. 6 EEC EECM 30,311,761            29,412,996            30,334,964               31,222,586          32,159,969             31,993,587            31,824,096             31,646,045                31,469,800             31,287,376             
1996113 Fisheries Surveilance Pilot Pj.ELBIT/UBS UBFS - - - - - - - - - -
1997001 HEALTH SECTOR DEV. PROGRAM ADB 1516(OCR)ADB 142,393,793          127,622,835          126,338,041             124,732,928        122,770,741            120,403,800          117,585,045           114,241,661              110,314,132           105,728,348           
1997002 HEALTH SECTOR DEV. PROG. ADB 1517 (SF) ADB 9,140,651              8,686,723              9,027,210                 9,387,146            9,768,663               9,726,923              9,688,368               9,650,882                  9,615,683               9,582,908               
1997003 HEALTH SECTOR DEV. PROGRAM ADB 1518 (SF)ADB 17,998,872            17,260,866            18,019,874               18,770,260          19,533,052             19,450,333            19,374,017             19,299,878                19,230,352             19,165,714             
1998001 El Nino Drought Response Pjt IBRD 4316-U IBRD 188,492                 179,550                 175,286                    157,976               139,356                  119,682                 99,439                    78,553                       57,007                    34,763                    
1998002 El Nino Drought Response Pjt ID 43160101 IBRD 1,801,546              1,433,737              1,228,919                 1,023,930            818,997                  614,122                 409,412                  204,672                     - -
1998003 El Nino Drought Response Pjt ID 43160103 IBRD 789,624                 635,520                 553,477                    472,016               391,275                  311,297                 232,177                  153,863                     76,453                    -
1998004 El Nino Drought Response Pjt ID 43160104 IBRD 293,257                 249,060                 218,110                    187,510               157,323                  127,573                 98,305                    69,507                       41,227                    -
1998005 El Nino Drought Response Pjt ID 43160105 IBRD 1,214,446              1,094,109              968,145                    842,996               718,891                  595,890                 474,157                  353,569                     234,292                  116,402                  
1998006 El Nino Drought Response Pjt ID 43160107 IBRD 885,221                 809,308                 813,714                    725,111               636,112                  546,692                 456,916                  366,585                     275,755                  184,397                  
1998007 El Nino Drought Response Pjt ID 43160108 IBRD 169,959                 154,568                 154,549                    145,932               128,743                  111,558                 94,395                    77,220                       60,050                    42,884                    
1998008 El Nino Drought Response Pjt ID 43160109 IBRD 525,538                 483,255                 460,230                    408,248               355,756                  302,727                 249,176                  194,975                     140,135                  84,619                    
1999001 FMIP Proj. ADB 1703 LBL Portion    (OCR) ADB 45,525,815            43,303,219            45,078,695               45,615,380          45,892,625             45,877,854            45,568,763             45,120,624                44,505,613             43,711,485             
1999002 EMPLOYMENT SKILLS DEV.PROJ.ADB 1706(SF)ADB 41,476,078            40,117,602            42,276,218               44,409,125          46,522,388             48,648,506            47,274,898             45,858,925                44,406,080             42,914,154             
1999003 ROAD MAINTENANCE & UPGRAD.PJ.ADB 1709(OCADB 178,942,791          169,984,011          176,700,520             178,920,740        179,894,880            179,532,488          177,997,514           175,197,412              171,819,523           167,787,576           
1999004 KFW Navigational Aids Phase II KFWB - - - - - - - - - -
1999005 KFW Upgrading of NAVAID Systems -F3256 A KFWB 14,253,510            11,115,883            8,707,003                 6,218,174            3,727,386               1,241,247              - - - -
1999006 KFW Upgrading of NAVAID System -F3256 B KFWB 1,243,495              386,133                 - - - - - - - -
1999007 S/HOLDER SUPP.SERV.PILOT PJ.ADB 1652 OCRADB 22,929,986            21,571,046            21,714,646               21,658,526          21,439,312             21,167,030            20,834,563             20,432,824                19,953,425             19,385,905             
1999008 FISHERIES DEVELOPMENT PJ. ADB 1656 (OCR)ADB 19,982,560            18,553,507            18,485,493               18,343,900          18,163,286             17,936,933            17,659,617             17,323,864                16,921,805             16,444,763             
1999009 FMIP Proj. ADB 1703(OCR) PSCL Portion ADB 25,932,623            23,634,849            23,995,907               23,852,101          23,664,059             23,424,462            23,127,798             22,764,146                22,325,140             21,801,157             
1999050 Converted from FRF 1981006 - 225 0A1 FRTR 2,422,321              1,991,943              1,703,861                 1,409,421            1,108,580               800,980                 486,368                  164,099                     - -
2000002 Commonwealth of Australia - US$ 80 Mill OZGT 289,778,251          178,574,468          76,573,522               - - - - - - -
2000003 Mining Sector Strengthening Pj.IBRD 7018 IBRD 28,794,738            27,173,629            28,098,831               28,268,792          27,579,602             26,726,587            25,749,731             24,629,065                23,357,711             21,915,117             
2000004 Gas Dev. and Utilization Proj. IBRD 7019 IBRD 20,219,517            19,052,695            19,683,586               19,792,332          19,305,722             18,708,611            18,024,811             17,240,346                16,350,398             15,340,582             
2000005 GOVERNANCE PROMOTION ADJUSTM'T IBRD 7021IBRD 265,523,410          247,574,163          253,976,960             254,339,675        247,675,210            240,014,807          231,242,272           221,178,276              209,761,034           196,806,000           
2000006 STRUCTURAL ADJUSTMENT PROG-JBIC PN-C3JBIC 198,106,267          178,460,156          177,755,020             177,040,159        176,313,511            175,574,881          174,822,039           174,058,818              169,256,641           160,451,029           
2000008 REHAB.OF MARITIME NAVAID SYS.ADB 1754 OCADB 54,905,986            52,308,568            54,467,592               56,464,690          56,938,552             56,984,761            56,661,533             55,941,562                55,061,289             53,999,731             
2000009 PNG-HALLA CEMENT LTD EXIK 22,229,182            17,343,669            12,217,572               7,224,702            2,371,520               - - - - -
2000011 2nd Gazelle Restoration Pj. IBRD 4525-U IBRD 50,673,634            48,525,462            50,922,932               51,407,233          49,834,335             48,028,942            46,018,604             43,845,447                41,613,255             39,318,570             
2000012 2nd Gazelle Restoration Pj. ID 45250101 IBRD 1,097,489              903,625                 733,121                    565,098               399,851                  237,543                 78,384                    - - -
2000013 IMF Bridging Loan/ USD 30 M-Tranche ONE OZGT 44,737,438            32,515,579            18,049,419               3,648,228            - - - - - -
2000014 IMF Bridging loan US$ 30 M/Tranche TWO OZGT 46,685,687            37,976,080            22,884,062               7,688,867            - - - - - -
2000015 IMF Bridging Loan USD 30 M - Tranche 3 OZGT 46,069,203            41,136,273            26,242,346               11,297,646          - - - - - -
2000016 2nd Gazelle Restoration Pj. ID 45250103 IBRD 10,766,258            9,764,731              8,931,808                 7,296,440            5,665,758               4,040,034              2,420,227               805,350                     - -
2000017 2nd Gazelle Restoration Pj.  ID 45250104 IBRD 2,867,649              2,627,165              2,647,187                 2,440,309            2,003,773               1,564,077              1,121,294               674,725                     - -
2000018 2nd Gazelle Restoration Pj. ID 45250105 IBRD 4,374,092              3,985,279              3,992,532                 3,664,532            3,000,766               2,335,928              1,670,339               1,003,185                  334,759                  -
2000019 2nd Gazelle Restoration Pj. ID 45250106 IBRD 1,527,756              1,401,606              1,415,025                 1,389,150            1,323,323               1,257,085              1,190,621               1,123,502                  1,055,896               987,777                  
2001001 PROV.TOWNS WATER SUPPLY & SAN.ADB 1812SFADB 31,463,947            30,521,722            32,258,121               33,997,775          35,715,496             37,411,249            39,118,831             39,400,805                38,252,146             37,074,065             
2001002 MICROFINANCE & EMPLOYMT.PJ. ADB 1768(SF)ADB 19,876,213            19,232,189            20,283,049               21,335,579          22,382,044             23,428,522            23,718,602             23,028,611                22,319,443             21,591,502             
2001003 Yumi Yet Rural Bridge Prog.Loan Facility DBAL 203,638,320          185,482,803          186,273,490             167,937,309        149,394,526            130,823,597          112,224,670           93,596,060                74,937,888             56,249,668             
2001004 YumiYet Bridge 15% Credit Facility DBAL 38,281,040            11,321,660            - - - - - - - -
2001006 PUBLIC SERVICE PROGRAM  ADB 1875(OCR) ADB 207,174,030          195,881,231          202,488,829             197,294,387        190,780,001            182,759,547          173,055,734           161,377,625              147,526,369           131,170,996           
2001007 Access Road Ivele-Balima - 1980007 KFWB 7,985,141              6,714,510              5,908,544                 5,077,095            4,219,703               3,334,915              2,421,635               1,477,383                  500,864                  -
2001008 Water Supply/Sewerage - from 1983005 KFWB 9,360,421              8,103,457              7,399,520                 6,674,333            5,927,894               5,159,013              4,367,163               3,549,593                  2,705,593               1,833,681               
2001009 OK Tedi Mine Access Road - from 1984006 KFWB 19,092,019            16,661,225            15,363,097               14,026,518          12,651,791             11,236,778            9,780,835               8,278,439                  6,728,599               5,128,656               
2001010 Navigational Aid Program 6.1m - 1990002 KFWB 10,328,111            9,271,726              8,836,474                 8,390,533            7,934,050               7,466,434              6,987,678               6,495,921                  5,991,052               5,472,337               
2001011 Navigational Aid - 3.2 m -   1990002 KFWB 362,517                 - - - - - - - - -
2001012 Air Traffic Control Tower Tokua-1995001 KFWB 2,764,587              2,701,427              2,813,087                 2,762,390            2,709,831               2,655,641              2,600,047               2,542,333                  2,482,699               2,421,037               
2001013 Navigational Aid Suppl. Agg - 1995002 KFWB 528,075                 515,650                 536,597                    558,660               549,119                  539,236                 529,119                  518,627                     507,803                  496,630                  
2001014 Navigational Aid Phase II - 1999004 KFW KFWB 6,623,507              6,465,044              6,715,911                 6,980,133            7,259,167               7,553,845              7,865,922               7,957,434                  7,813,115               7,664,363               
2001015 Nationwide Satelite Com.Sys.KFW F9827-01 KFWB 16,058,755            13,947,364            11,993,940               9,950,110            7,849,429               5,688,566              3,464,500               1,172,525                  - -
2001016 15% Nationwide Satelite C.S KFW F9826-01 KFWB 2,759,606              1,806,964              1,092,469                 367,006               - - - - - -
2001017 FORESTRY AND CONSERVATION PJ. IBRD 7093IBRD 45,312,371            43,307,133            45,409,847               47,474,660          49,120,854             50,776,154            52,331,767             53,816,358                49,959,564             46,008,683             
2002001 Nucleus Agro-Enterprises ADB 1889 (SF) ADB 11,842,975            11,446,426            12,037,363               12,608,238          13,159,584             13,714,612            14,304,587             14,928,266                14,560,155             14,125,406             
2002002 ROAD MAINTENANCE & REHAB.PJ. IBRD 7119 IBRD 104,871,603          99,994,998            104,188,064             108,267,462        112,128,820            115,808,320          113,382,415           110,157,033              106,456,153           102,216,824           
2002004 NAVIGATION AIDS PHASE III KFW KFWB 5,127,215              5,051,230              5,290,369                 5,533,149            5,777,415               6,023,250              6,274,482               6,529,997                  6,799,836               6,876,749               

Total PV IN Kina 5,959,933,634        5,072,327,769       4,703,972,967           4,356,488,752     4,085,064,418         3,852,018,800       3,605,585,453        3,349,863,610           3,086,299,355        2,830,642,611        

Notes [1] Present Value is calculated using the exchange rate in effect at the end of the year
[2] All figures are for complete calendar years
[3] First four digits on loan key indicate year loan was signed. ����



Table 17:   List of External Loans By Creditor
Creditor Details CS-DRMS Instrument Title pipeline

Loan Key
ADB ASIAN DEVELOPMENT BANK 1976003 WATER SUPPLY PROJECT ADB 278 (SF) N
ADB ASIAN DEVELOPMENT BANK 1977002 E.SEPIK RURAL DEV.PROJECT ADB 290 (SF) N
ADB ASIAN DEVELOPMENT BANK 1977003 PROVINCIAL MINI H/POWER PJ.ADB 318 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1977004 H/LAND ROAD IMPROVEMENT PROJ.ADB 327 OCRN
ADB ASIAN DEVELOPMENT BANK 1978003 2ND DEVELOPMENT BANK PROJ.ADB 342(SF) N
ADB ASIAN DEVELOPMENT BANK 1978004 SECOND WATER SUPPLY PROJECT ADB 346 (SF)N
ADB ASIAN DEVELOPMENT BANK 1980003 UPPER WARANGOI H/POWER PJ. ADB 414 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1980004 UPPER WARANGOI HDROPOWER PJ.ADB 415 (SF)N
ADB ASIAN DEVELOPMENT BANK 1980005 LAE PORT PROJECT ADB 468 (OCR) N
ADB ASIAN DEVELOPMENT BANK 1980006 LAE PORT PROJECT ADB 469 (SF) N
ADB ASIAN DEVELOPMENT BANK 1982004 RURAL HEALTH SERVICES PROJ.ADB 586 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1982005 TECHNICAL EDUCATION PROJ. ADB 551 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1982006 TECHNICAL EDUCATION PROJ. ADB 552 (SF) N
ADB ASIAN DEVELOPMENT BANK 1983003 THIRD DEV. BANK PROJECT ADB 611 (SF) N
ADB ASIAN DEVELOPMENT BANK 1983004 THIRD ROAD IMPROVEMENT PJ.ADB 631 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1984002 CAPE RODNEY SM/H. DEV.PROJ. ADB 656 (SF)N
ADB ASIAN DEVELOPMENT BANK 1984003 4TH ROAD IMPROV'T SECTOR PJ.ADB 690(OCR)N
ADB ASIAN DEVELOPMENT BANK 1984004 4TH ROAD IMPRVMT SECTOR PJ.ADB 691 (SF)N
ADB ASIAN DEVELOPMENT BANK 1986002 PORTS DEVELOPMENT PROJECT ADB 738 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1986003 2ND RURAL HEALTH SERVICE PJ.ADB 746 (SF)N
ADB ASIAN DEVELOPMENT BANK 1986004 2ND RURAL HEALTH SERVICE PJ.ADB 747(OCR)N
ADB ASIAN DEVELOPMENT BANK 1987030 WEST NEW BRITAIN SM/H. DEV ADB 784  (SF) N
ADB ASIAN DEVELOPMENT BANK 1987031 W.NEW BRITAIN SM/HOLD DEV.ADB 785 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1987036 RAMU GRID REINFORCEMENT PJ.ADB 805 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1988030 E. NEW BRITAIN SM/HOLDER DEV.ADB 853(SF)N
ADB ASIAN DEVELOPMENT BANK 1988031 E.NEW BRITAIN SM/HOLDER DEV.ADB 852(OCR)N
ADB ASIAN DEVELOPMENT BANK 1989004 AGRICULTURE SECTOR PROGRAM ADB 997(SF)N
ADB ASIAN DEVELOPMENT BANK 1989005 AGRICULTURE SECTOR PROGRAM ADB 998 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1990003 INDUSTRIAL CENTRE DEVELOP'T ADB 1024(SF)N
ADB ASIAN DEVELOPMENT BANK 1990004 TECHNICAL ASSISTANCE PROGRAM ADB 968(SF)N
ADB ASIAN DEVELOPMENT BANK 1991001 SPECIAL INTERVENTION PROJ. ADB 1054(SF) N
ADB ASIAN DEVELOPMENT BANK 1991009 3rd RURAL HEALTH SERVICES  ADB 1097(SF) N
ADB ASIAN DEVELOPMENT BANK 1991012 AGRIC.RESEARCH & EXTENSION ADB 1110 (SF)N
ADB ASIAN DEVELOPMENT BANK 1992001 TRANSPORT INFR.DEV.PROJECT ADB 1153(OCR)N
ADB ASIAN DEVELOPMENT BANK 1992002 TRANSPORT INF.DEV.PROJECT ADB 1154 (SF)N
ADB ASIAN DEVELOPMENT BANK 1993002 3RD URBAN WATER SUPPLY PJ.ADB 1211 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1993003 HIGHER EDUCATION PROJECT ADB 1224 (SF) N
ADB ASIAN DEVELOPMENT BANK 1993007 POPULATION & FAMILY PLAN.PJ ADB 1225(SF)N
ADB ASIAN DEVELOPMENT BANK 1995003 RABAUL EMERGENCY PROGRAM ADB 1330 (SF)N
ADB ASIAN DEVELOPMENT BANK 1997001 HEALTH SECTOR DEV. PROGRAM ADB 1516(OCR)N
ADB ASIAN DEVELOPMENT BANK 1997002 HEALTH SECTOR DEV. PROG. ADB 1517 (SF) N
ADB ASIAN DEVELOPMENT BANK 1997003 HEALTH SECTOR DEV. PROGRAM ADB 1518 (SF)N
ADB ASIAN DEVELOPMENT BANK 1999001 FMIP Proj. ADB 1703 LBL Portion    (OCR) N
ADB ASIAN DEVELOPMENT BANK 1999002 EMPLOYMENT SKILLS DEV.PROJ.ADB 1706(SF)N
ADB ASIAN DEVELOPMENT BANK 1999003 ROAD MAINTENANCE & UPGRAD.PJ.ADB 1709(OCR)N
ADB ASIAN DEVELOPMENT BANK 1999007 S/HOLDER SUPP.SERV.PILOT PJ.ADB 1652 OCRN
ADB ASIAN DEVELOPMENT BANK 1999008 FISHERIES DEVELOPMENT PJ. ADB 1656 (OCR)N
ADB ASIAN DEVELOPMENT BANK 1999009 FMIP Proj. ADB 1703(OCR) PSCL Portion N
ADB ASIAN DEVELOPMENT BANK 2000008 REHAB.OF MARITIME NAVAID SYS.ADB 1754 OCN
ADB ASIAN DEVELOPMENT BANK 2001001 PROV.TOWNS WATER SUPPLY & SAN.ADB 1812SFN
ADB ASIAN DEVELOPMENT BANK 2001002 MICROFINANCE & EMPLOYMT.PJ. ADB 1768(SF)N
ADB ASIAN DEVELOPMENT BANK 2001006 PUBLIC SERVICE PROGRAM  ADB 1875(OCR) N
ADB ASIAN DEVELOPMENT BANK 2002001 Nucleus Agro-Enterprises ADB 1889 (SF) N
BIMB EXPORT IMPORT BANK OF MALAYSIA 1993012 BANK INDUSTRI MALAYSIA USD 50 M (BIMB) N
BOCH BANK OF CHINA 1985006 Chinese Loan 1 - Waigani Sports Complex N
BOCH BANK OF CHINA 1990014 Chinese Loan 2 - Waigani Sports Complex N
BOCH BANK OF CHINA 1991008 Chinese Loan 3 - Markham Nat. H School N
BSAN BANCO SANTANDER 1991010 CASA CN235M -100 Aircrafts - PNGDF N
CDCN COMMONWEALTH DEVELOPMENT CORPORATION1986001 Rouna 4 Hydro-electric scheme   CDC N
CTBC CHIAO TUNG BANK CO., LTD (TAIWAN) 1993004 3RD URBAN WATER SUPPLY PROJECT -CTB N
DBAL DEUTSCHE BANK AG - LONDON 2001003 Yumi Yet Rural Bridge Prog.Loan Facility N
DBAL DEUTSCHE BANK AG - LONDON 2001004 YumiYet Bridge 15% Credit Facility N
EECM EUROPEAN COMMUNITY (EC) 1982008 Beef Cattle Ranching  EEC N
EECM EUROPEAN COMMUNITY (EC) 1983006 Hiritano Highway  EEC N
EECM EUROPEAN COMMUNITY (EC) 1983008 Regional Telecommunications Network EEC N
EECM EUROPEAN COMMUNITY (EC) 1984007 Livestock & Crops In Huris Region  EEC N
EECM EUROPEAN COMMUNITY (EC) 1984008 Magi Highway   EEC N
EECM EUROPEAN COMMUNITY (EC) 1986023 KIMBE TALASEA ROAD EEC N
EECM EUROPEAN COMMUNITY (EC) 1990007 Vailala to Rigo Road EEC N
EECM EUROPEAN COMMUNITY (EC) 1990008 Brown River to Veimauri Road EEC N
EECM EUROPEAN COMMUNITY (EC) 1990016 STABEX '88 N
EECM EUROPEAN COMMUNITY (EC) 1992008 ROADS & BRIDGES REH. PROGRAMME EEC N
EECM EUROPEAN COMMUNITY (EC) 1996112 Ramu Highway Upgrading Project No. 6 EEC N
EIBK EUROPEAN INVESTMENT BANK 1982007 Pacific Forum Line Project  EIB N
EIBK EUROPEAN INVESTMENT BANK 1986019 YONKI HYDRO-ELECTRIC PROJECT  EIB N
EIBK EUROPEAN INVESTMENT BANK 1988003 EIB POLIAMBA TREECROPS PROJECT N
EIBK EUROPEAN INVESTMENT BANK 1993008 EIB ELCOM Power Transmission Project N
EXIK EUROPEAN INVESTMENT BANK 1995007 WEWAK STORMWATER PROJECT (EXIM KOREA)N
EXIK EUROPEAN INVESTMENT BANK 2000009 PNG-HALLA CEMENT LTD N
FRTR FRENCH TREASURY 1981006 French Protocol/Treasury 225 -0A1 N
FRTR FRENCH TREASURY 1999050 Converted from FRF 1981006 - 225 0A1 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1984001 Secondary Education Project  IBRD 2395 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1985001 W/Sepik Provincial Dev.Proj. IBRD 2475 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1985002 Milne Bay S/Holder Dev.Proj. IBRD 2608 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1986005 3rd Agricultural Credit Proj. IBRD 2624 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1987033 TRANSPORT IMPROVEMENT PROJECT IBRD 2742N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1987034 YONKI HYDRO-ELECTRIC PROJECT IBRD 2722N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1989006 Land Mobilization Project IBRD 3051 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1990001 Structural Adjustment Program IBRD 3218 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1990009 Third Telecom Project IBRD 3154 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1991002 Special Intervention Program IBRD 3289 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1991003 Public Sector Training Proj. IBRD 3290 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1993001 ORO SM/HOLDER OIL PALM PROJ. IBRD 3485 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1993005 EDUCATION DEVELOPMENT PROJ IBRD 3537 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1993006 POPULATION & FAMILY PLANN.PROJ.IBRD 3591N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1994003 PET. EXPL.& DEV. T/A PJ. IBRD 3670 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1995008 Economic Recovery Program Loan IBRD 3934 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998001 El Nino Drought Response Pjt IBRD 4316-U N



Table 17:   List of External Loans By Creditor
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IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998003 El Nino Drought Response Pjt ID 43160103 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998004 El Nino Drought Response Pjt ID 43160104 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998005 El Nino Drought Response Pjt ID 43160105 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998006 El Nino Drought Response Pjt ID 43160107 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998007 El Nino Drought Response Pjt ID 43160108 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998008 El Nino Drought Response Pjt ID 43160109 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 1998010 El Nino Drought Response Pjt IBRD 4316-F N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000003 Mining Sector Strengthening Pj.IBRD 7018 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000004 Gas Dev. and Utilization Proj. IBRD 7019 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000005 GOVERNANCE PROMOTION ADJUSTM'T IBRD 7021N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000010 2nd Gazelle Restoration Pj. IBRD 4525-F N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000011 2nd Gazelle Restoration Pj. IBRD 4525-U N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000012 2nd Gazelle Restoration Pj. ID 45250101 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000016 2nd Gazelle Restoration Pj. ID 45250103 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000017 2nd Gazelle Restoration Pj.  ID 45250104 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000018 2nd Gazelle Restoration Pj. ID 45250105 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2000019 2nd Gazelle Restoration Pj. ID 45250106 N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2001017 FORESTRY AND CONSERVATION PJ. IBRD 7093N
IBRD I'NATIONAL BANK FOR RECONSTRUCTION & DEV 2002002 ROAD MAINTENANCE & REHAB.PJ. IBRD 7119 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION N Britain Smallholder Dev Proj IDA 137 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1970002 Highlands Highway Project IDA 204 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1970003 AGRICULTURAL DEV.PROJ. IDA 175 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1972002 Ports Project   IDA 326 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1973001 Sm/Holder livestock Credit Proj.IDA 348 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1976002 Education Project  IDA 661 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1977001 2nd Highlands Road Improv.Proj. IDA 677 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1978002 Rural Dev.Proj. (S/Highlands) IDA 841 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1980002 Third Highway Project   IDA 1030 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1981002 2nd Agricultural Credit Proj.  IDA 1149 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1981003 Primary Education Project  IDA 1087 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1982002 Enga Province Dev.Project  IDA 1227 N
IDAS INTERNATIONAL DEVELOPMENT ASSOCIATION 1982003 Petroleum Exploration T/A Proj.IDA 1279 N
IFAD I'NATIONAL FUND FOR AGRICULTURE DEV 1983009 Artisanal Fisheries Project IFAD 113-PN N
IFAD I'NATIONAL FUND FOR AGRICULTURE DEV 1987035 SOUTH SIMBU RURAL DEV.PROJ. IFAD PN-192N
IFAD I'NATIONAL FUND FOR AGRICULTURE DEV 1994002 NORTH SIMBU RURAL DEV.PROJ. IFAD PN-326N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1978008 GOROKA Sewerage Proj. OECF/PN-I-1 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1978009 WABAG Water Supply Project  OECF/PN-I-2 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1979001 Warangoi Hydro-electric Pro.OECF/PN-I-3 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1983010 Rouna 4 Hydro-electric Proj. OECF/PN-P2 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1987002 YONKI HYDROELECTRIC PROJ. OECF PN-P3 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1988037 POM INTL' AIRPORT REDEV.PROJ.OECF PN-P4N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1988038 AGRICULTURE DEV. PROJECT   OECF PN-P5 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1991004 National Road Improv.Project OECF PN-P7 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1991005 Agriculture Sector Program OECF PN-C1 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1991006 Trans Islands Highway (I) OECF PN-P6-1 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1991007 Trans Islands Highway (II) OECF PN-P6-2 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1992003 STRUCTURAL ADJUSTMENT LOAN - OECF PN-C2N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1995004 JEXIM IMF PARALLEL LOAN TO PNG N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1996001 POM Int. A/port Redev. Pj.(II) EQP PN-P8 N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION1996002 POM Int. A/Port Redev. Pj. (II) cons P8A N
JBIC JAPAN BANK FOR INTERNATIONAL COOPERATION2000006 STRUCTURAL ADJUSTMENT PROG-JBIC PN-C3N
KFAE KUWAIT FUND FOR ARAB ECONOMIC DEVELOP 1987037 WATABUNG-CHUAVE ROAD - KFAED 332 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 1980007 Access Road Ivule-Balima (Bialla) KFW N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 1983005 Water Supply/Sewerage 1   KFW N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 1984006 OK Tedi Mine - Access Road   KFW N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 1990002 Navigational Aid Program  KFW N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 1999004 KFW Navigational Aids Phase II N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 1999005 KFW Upgrading of NAVAID Systems -F3256 A N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 1999006 KFW Upgrading of NAVAID System -F3256 B N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001007 Access Road Ivele-Balima - 1980007 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001008 Water Supply/Sewerage - from 1983005 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001009 OK Tedi Mine Access Road - from 1984006 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001010 Navigational Aid Program 6.1m - 1990002 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001011 Navigational Aid - 3.2 m -   1990002 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001012 Air Traffic Control Tower Tokua-1995001 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001013 Navigational Aid Suppl. Agg - 1995002 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001014 Navigational Aid Phase II - 1999004 KFW N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001015 Nationwide Satelite Com.Sys.KFW F9827-01 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2001016 15% Nationwide Satelite C.S KFW F9826-01 N
KFWB KREDITANSTALT FUR WIEDERAUFBAU 2002004 NAVIGATION AIDS PHASE III KFW N
OPEC ORGANIZATION OF THE PETROLEUM EXPORTING COUNTRIES1982011 TECHNICAL EDUCATION PROJECT OPEC 271/PN
OZGT AUSTRALIAN GOVERNMENT 1975001 RBA InStocks.2006/07/01,2011/07/01,12/07 N
OZGT AUSTRALIAN GOVERNMENT 1975002 RBA Ins. Stocks Series01/08/2001 N
OZGT AUSTRALIAN GOVERNMENT 1975003 RBA Inscribed Stocks -7.75% 09/06 & 16 N
OZGT AUSTRALIAN GOVERNMENT 1975004 RBA Inscribed Stocks - 01/04/2011 N
OZGT AUSTRALIAN GOVERNMENT 1975005 RBA Inscribed stock - 1/11/01 - 1/11/16 N
OZGT AUSTRALIAN GOVERNMENT 1975006 RBA Inscribed Stocks - 2011/12/01 N
OZGT AUSTRALIAN GOVERNMENT 1975007 RBA Inscribed stock - 2016/05/01 N
OZGT AUSTRALIAN GOVERNMENT 1975008 RBA Inscribed Stocks - 2002/01/01 N
OZGT AUSTRALIAN GOVERNMENT 1975009 RBA Inscribed STocks - 2017/05/01 N
OZGT AUSTRALIAN GOVERNMENT 1975010 RBA Inscribed Stocks - 2017/04/01 N
OZGT AUSTRALIAN GOVERNMENT 1975011 RBA Inscribed stocks -2003/07/01 2005/07 N
OZGT AUSTRALIAN GOVERNMENT 1975012 RBA Inscribed Stocks - 2009/01/01 5.875% N
OZGT AUSTRALIAN GOVERNMENT 1975013 RBA Ins. STocks - 2009/05/01 N
OZGT AUSTRALIAN GOVERNMENT 1975014 RBA Inscribed Stocks - 2009/10/01 N
OZGT AUSTRALIAN GOVERNMENT 1975015 RBA Inscribed Stocks - 2012/07/01 N
OZGT AUSTRALIAN GOVERNMENT 1975200 AGGREGATED RBA A$ PTLs N
OZGT AUSTRALIAN GOVERNMENT 2000002 Commonwealth of Australia - US$ 80 Mill N
OZGT AUSTRALIAN GOVERNMENT 2000013 IMF Bridging Loan/ USD 30 M-Tranche ONE N
OZGT AUSTRALIAN GOVERNMENT 2000014 IMF Bridging loan US$ 30 M/Tranche TWO N
OZGT AUSTRALIAN GOVERNMENT 2000015 IMF Bridging Loan USD 30 M - Tranche 3 N
UBFS UNION BANK OF SWITZERLAND 1996113 Fisheries Surveilance Pilot Pj.ELBIT/UBS N
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